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The Federal Reserve Board 








HILE Mr. Olney has declined the presidency of the Fed- 
eral Reserve Board, tendered him by President Wilson, 
it seems probable that the new Board will be composed of 

Mr. Warburg of New York, Mr. Wheeler of Chicago, Mr. Hard- 
ing of Birmingham, Mr. Miller of California, and one other mem- 
ber not selected at the time this is written. ‘The Secretary of the 
Treasury and Comptroller of the Currency will be ex-officio mem- 
bers. 

It is no disrespect to the gentlemen composing the Board—who 
are all, so far as we know, men of ability—to say that the great 
names in American banking, commerce, transportation and indus- 
try are not found in the list given. Perhaps this was inevitable, 
since one aim of the new law is to punish success, it would be anom- 
alous to place on the Federal Reserve Board men who have become 
conspicuously successful in any of the lines above mentioned. 

Mr. Warburg is the most important name on the list. He has 
been identified with international banking operations at New York. 
Tle was born abroad, but has lived in the United States, we believe, 
for some twelve years. His appointment satisfies that part of the 
community known as “Wall Street.” He understands banking as 
it is conducted in other countries and has been persistent in his ef- 
forts to introduce some of the foreign methods into our banking 
system. It may be fairly questioned whether his knowledge or sym- 
pathy with American banking is such as to make him the most de- 

sirzble member of the Federal Reserve Board that could have been 
7 ‘ted, although he possesses an experience in certain phases of 
banking which will be of undoubted value to the Reserve Board. 

Probably the Board will be dominated by Mr. Warburg and 
Mv. MeAdoo. It is, of course, only fair to Mr. Warburg to say 

| he will divest himself of all his banking interests before assum- 
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ing his new duties. ‘The predilections gained by his banking expe- 
rience, however, will not be so easily discarded. 

Sponsors of the Federal Reserve Act claimed that its purpose 
was to decentralize credit and to free it from Wall Street domina- 
tion. Actually, the new law concentrates the credit of the country 
to an extent never before witnessed, and places control of it largely 
in the hands of two men whose business antecedents are not far re- 
moved from Wall Street. This seems a queer way of doing a thing; 
but Mr. McAdoo and Mr. Warburg are men of great ability, and 
assuming that their patriotism equals their shrewdness, they may, 
in the current phrase of the day, “get by” with the big job they 
have undertaken. 

Since the foregoing was written, Mr. Wheeler has declined to 
serve as a member of the Board. 





WASTING MONEY FOR USELESS PUBLICITY 





HE April number of the “Banking Law Journal” contains an 
article severely criticising the policy of the American Bank- 
ers Association in continuing the publication of the “Journal- 

Bulletin” as the official organ of that association, against the pro- 
test of a number of publishers of financial periodicals. ‘These pub- 
lishers contend that the “Journal-Bulletin” represents an unfair 
form of competition, as it is a subsidized publication. ‘To this con- 
tention the reply has been made that the “Journal-Bulletin” does 
not compete with the regular banking papers and magazines, since 
it does not accept paid advertising. On this phase of the subject 
the “Banking Law Journal’s” article says: 

“When bankers purchase advertising space in the independent 
periodicals, they do it believing the periodicals to be well circulated 
among the banking fraternity: but when members find such infor- 
mation in the house-organ of the association as will serve their pur- 
pose, regardless of whether it be in editorials supporting the inter- 
ests of the business or technical articles useful to them, they assume 
it is not necessary to continue their subscription. Their discontin- 
uance works to the publishers’ disadvantage in two ways, first by 
the loss of the subscription itself. and secondly by a reduction in the 
value of the publication as an advertising medium.” 

Now, subscriptions to the “Journal-Bulletin” are “thrown in” 
with the cost of membership, and there are doubtless no inconsid- 
erable number of members who argue that if they get this publica- 
tion “free,” why should they pay for the regular banking periodi- 
cals? At any rate, the gratuitous circulation of the “Journal- 
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Bulletin” places on the banker's desk, without cost, an additional 
publication devoted to banking, and it is, therefore, one more com- 
vetitor that must be met. 

The continuance of such competition is, in our Judgment, neith- 
er wise nor Just, and it ought to be stopped. 

But aside from the injustice of the association in continuing 
the publication referred to, it would seem that the expenditure of 
$25,000 a year is a questionable use of the association’s money, 
especially when the other financial publications would doubtless be 
giad to publish—and many of them do publish already—substan- 
tially the same information without cost to the American Bankers 
Association. 

Surely, there is no lack of mediums through which to dissemi- 
nate information to bankers as to what the association is doing, 
and to furnish literary pabulum of all sorts to the banker. 

if the American Bankers Association has $25,000 to expend on 
publicity, instead of using this money to compete unfairly with its 
friends, as is now being done, and loading the banker with informa- 
tion he already has in an indigestible v olume, would it not be a fair- 
er policy and wiser from every point of view to use this sum—or a 
fair proportion of it—in spreading among the people generally 
some of the information that would acquaint the people more fully 
as to the intimate relations the banks sustain to their prosperity, 
and thus tend to mitigate that legisiative hostility which has in 
many cases unjustly hampered the freedom of banking in this coun- 
try’ In short, to use this fund in establishing a publicity bureau of 
the American Bankers Association, that would distribute sound 
and true information about banks among the masses of the people 
where it would be read with interest and with benefit both to the 
people and to the banks, instead of flooding the bankers themselves 
with more literature about their own business—a form of mental 
food with which they are already surfeited. 





THE PEOPLE’S MONEY 








KF ENDING the new Federal Reserve Act from some criti- 
cisms of ex-Congressman Lowden of Illinois, Senator Stone 
of Missouri, addressing the United States Senate on May 6, 
said: 

“The complaint of Mr. Lowden, that the new currency ‘is not 

to he issued by the banks. as it should be, but by the Government,’ 
will meet with the hearty concurrence of every Wall Street finan- 
cer, but will not get a favorable response from the great masses of 
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the American people. ‘The President voiced the will of an over- 
whelming majority of the people of this country when in the course 
of his message he suggested that—- 

“*The control of the system of banking and of issue which our 
new laws are to set up must be public, not private, must be vested 
in the Government itself, so that banks may be the instruments, not 
the masters, of business and of individual enterprise and initiative.’ 

‘“Deep-rooted in the American rind is the idea that control of 
the currency is a function of sovereignty, not to be surrendered to 
banks or private interests: that the people’s money ought to be is- 
sued and controlled by the people’s Government. Inasmuch as all 
business and industry are dependent for success upon the volume 
and circulation of currency, its issuance should be controlled by the 
Government for the public good, not by large individual banks, 
whose policy would be directed by their own profit and interests. 
Such great power should be exercised for the benefit of all the peo- 
ple and not for the enrichment of a few. It is only through accred- 
ited Government officers that the people can act in this matter. and 
it is far preferable to intrust this power to representatives of the 
people than to private individuals, who have no public responsibility 
and hence no obligation to work for the public betterment in pref- 
erence to their own selfish interests.” 

But suppose, Senator, that the currency were not issued 
large individual banks,” but by the ordinary banks, taking fl as 
they come, big and little, is it net likely that they should be able to 
determine and to supply the demand for currency, just as they do 
in regard to credit in cther forms’ Have not these banks, in close 
personal touch with the actual daily husiness of every nook and 
corner of the country, better means of knowing the currency needs 
of their respective localities than “accredited Government officers.” 
at Washington or elsewhere’ And unless we believe that the banks 
are intent upon destroying the business of those who deal with them, 
it must be assumed that they would be just as prompt to meet the 
demands for currency as any “accredited Government officers” 
could be. 

The belief that “the people’s money ought to be issued and con- 
trolied by the people's Government” has been the direful spring of 
unnumbered woes, and it is pitiful to relate that this monstrous 
fallacy is perpetuated in the latest piece of Federal financial legis- 
lation. 

The volume of currency, under a proper system, would not be 
controlled by the banks or by the Government, but substantially by 
the fellow who wants the currency. As upon the banks would fall 
the responsibility of turning this currency into gold on demand. it 
would be incumbent upon them to see that those applying for cur- 
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rency-—just as those applying for other bank credits—should pre- 
sent such security as would assure the conversion of the currency 
into coin. Does Senaior Stone believe that this machinery for test- 
ing credits can be supplied better by the Government than by the 
banks all over the country / 





BARRING THE PEOPLE OUT OF BANKERS’ 
CONVENTIONS 








ECENTLY there was held in a Western city a meeting of 
bankers representing several States. According to a report 
of the meeting, “one matter which came up was the limiting 

of attendance at conventions to bankers and such others as have a 
legitimate reason for being invited.” The report did not state what 
action was taken on this question. It is hoped that the bankers con- 
cluded to allow the public to witness their deliberations. 

There are. of course, some matters of organization detail in con- 
nection with bankers’ associations which the bankers may wish to 
consider in executive session, but there seems no good reason for ex- 
cluding the public from sharing in whatever benefits may flow from 
these meetings. Indeed, there is every reason why the conventions 
should be freely open to the people so that it may be seen how the 
bankers are working in behalf of the public interest. 

There is an excellent organization of the savings banks in New 
York State. Some years ago, inquiry developed the fact that only 
members were admitted to the meetings of this organization. A 
few months ago there was a run on one of the oldest of the New 
York savings banks-—and one whose strength is unquestionable. 
Was this to any extent due to the fact that the banks in question, 
both as individuals and as an organization, have tried to conceal 
from the people the facts about the excellent savings banks of the 
State of New York? Would it be to arouse distrust of these in- 
stitutions had the organizations referred to invited the people to the 
meetings and explained to them what were the careful, numerous 
and stringent safeguards thrown around the savings bank business 
of the State of New York? 

Even at the conventions of the American Bankers Association 
an officious individual is placed at the doors of the convention hall 
and those who seek to enter its sacred and mysterious portals are 
required to exhibit a badge or some insignia of rank, banking con- 
nection or whatever other mystic talisman may gain the great boon 
of witnessing the bankers in solemn conclave. 
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Take down the bars and let every man and woman who chooses 
see what an ordinary lot of mortals the bankers are. 

In the conduct of their business, in their social relations in their 
several communities, the bankers of the country stand shoulder to 
shoulder with their fellow men. There could be no more serious or 
foolish mistake than for the bankers when they assemble in conven- 
tion to set themselves up as a class above or apart from the ordi- 
nary run of human beings. 





SOBRIETY AS AN ELEMENT OF BANKING 
EFFICIENCY 





NE of the marked tendencies of the times is to be found in the 
action of prominent railway and industrial corporations in 
demanding that their employees shall not only be men of 

temperate habits, but that they shall abstain entirely from the use 
of alcoholic drinks. Recently a large Western corporation an- 
nounced that only such of its employees as were total abstainers 
would be eligible for promotion, and furthermore that those who 
were not abstainers would be dismissed from the company’s service. 
I will ask him for my place again; 
He shall tell me I am a drunkard! 


Had I as many mouths as Hydra, 
Such an answer would stop them all. 


Possibly, with most kinds of business there will be many who 
think a rule so drastic as that above referred to goes beyond the 
bounds of reason or justice, in that it puts a pretty severe restraint 
on the individual’s liberty. But so far as relates to railway em- 
ployees there can hardly be two opinions as to the reasonableness of 
the rule, and probably in all employments the use of intoxicants 
contributes toward inefficiency. Of course, it may be pointed out 
that the nations where total abstinence prevails are those economic- 
ally weakest; but the illustration lacks convincing power until it is 
shown that this weakness is in some way the result of their failure 
to consume a certain quantity of liquor per capita. Nor has it vet 
been shown that the marvellous prosperity of Germany, for ex- 
ample, is the result of the liking of the German workman for beer. 
Indeed, the German Emperor, one of the shrewdest of reigning 
monarchs, seems to deplore the consumption of so much of this bev- 
erage among the army and the workmen. 

Quite lately the Secretary of the American Navy has promul- 
gated a rule banishing grog from American vessels of war. The 
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State Department, for over a year, has been running on a grape- 
juice basis. Scoffers who do not like Mr. Bryan’s diplomacy have 
yet to show that any of its shortcomings are due to the Secretary’s 
abstemious habits. 

In the conduct of banking, sobriety is an indispensable element, 
for as no one wishes to entrust his life to a drunken railway loco- 
motive engineer, so no one cares to hand over his money to a banker 
who is not careful in his use of liquid stimulants. 

At the bankers’ conventions not many years ago, champagne 
and other liquid refreshments flowed quite freely. It seemed to be 
the prevailing method of showing hospitality. But in recent years, 
the conventions, while not exactly a counterpart of Sahara, have 
been marked by less liberality in this respect. In consequence there 
has certainly been no diminution of hospitality, which has taken 
other and perhaps safer forms. 

When the bankers at their conventions set an example of mod- 
eration to the younger men in their profession they are much less 
apt to be criticised than where they take the contrary course. 

Perhaps, as a class, no men in the community are more careful 
in regard to the use of intoxicants than are the bankers of the 
United States, which is one reason why they are bankers. 





A GREEK GOVERNMENT LOAN 





RESH impetus to “the glory that was Greece” will be added 
by a Greek Government loan of £19,850,000 recently offered 
in Paris, London, New York, Athens and Egypt. An intima- 

tion that the ancient seat of civilization has lost some of its power is 
implied in this stipulation accompanying the tender of the loan: 


“The loan is under the direct control of the International 
Financial Commission which, duly authorized to this effect by the 
six great powers, has accepted the definite and irrevocable order to 
retain from all revenues which it encashes and particularly from 
its collection of customs revenues, the amounts necessary for the 
payment of interest and amortization of the loans placed under its 
control.” 


It is related that Solon, Phidias, Pericles and other well-known 
citizens of Athens were able to replenish their exchequers without 
the necessity of putting either their revenues or valuables in pawn. 
But times have changed, and the thrifty modern bankers are not 
running any risks. 

Although the stipulation referred to is an indication that 
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Greece is far from being financially independent, and must be gall- 
ing to the pride of those of its inhabitants who yet retain respect 
for its ancient glory, the nation is steadily rising to a position of 
strength and independence. That its national sovereignty has been 
reéstablished and so long maintained against serious odds empha- 
sizes the persistence of sentiment and ideals in the world’s history. 
Of course, the international bankers who negotiated this loan were 
probably not influenced by any such considerations. The stipula- 
tion quoted marks them for a hard-headed lot. But back of this 
transaction, and the determination which it shows on the part of 
Greece to “keep a place in the sun” lies a long history of a struggle 
against allowing a once mighty nation to be swallowed up in an 
alien civilization or to relapse into a barbaric state. 


An Inspiring Message 





These are times when it is the fashion to complain, to criticise and to de- 
spair. It is, therefore, refreshing to turn from the prophets of gloom to one 
who brings us ont of a long and active life a message of courage and of hope. 
Such is the message contained in an address delivered recently before the Hart- 
ford Chapter, American Institute ot Banking, by E. J. Cattell, City Statistician 
of Philadelphia.—Epitor Bankers MaAGAzinr. 


HE speaker began by savin yovernment. The big institutions of 
£ 5s £ s 





that life is well worth living, 

and that he found it growing 
better every day. He advised his 
hearers to get into close personal touch 
with others and to do something that 
would help make life happier for them. 
“There are so many people,” he said, 
“who are going to do so much good 
when they get to heaven that they do 
not get time to do it here where it 
will do some good to others and bring 
a measure of happiness to themselves.” 
He continued: 

“We have here in the United States 
the hope of the world. I am not a bit 
afraid to trust the 90,000,000 people 
of this country. With our educational 
facilities we are building up a great 
nation under our democratic form of 


the country are going to push ahead. 
“I’m an optimist, and I hate a pessi- 
mist. 


“Move something, do something; 
don’t lose so much energy through 


worry. 

“Two months ago I addressed 1,000 
boys in the court yard of our great 
$25,000,000 city hall. These boys had 
come to Philadelphia in four large 
Pullman trains from the State of Ohio. 
Each boy received the trip as a prize 
for increasing the outgrowth of corn, 
per acre, in his district. The least suc- 
cessful boy had increased this product 
from thirty-nine bushels an acre to 
eighty-nine; the most successful from 
thirty-nine to 390 bushels. Our pres 
ent crop, on the basis of about twenty- 
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Hon. Epwarp James CatrTreLi 


CITY STATISTICIAN, PHILADELPHIA 


Mr. Cattell was formerly connected with the Corn Exchange National 
Bank of Philadelphia, but is now City Statistician. He is an 
earnest, impressive and eloquent speaker—and one whose 
messages are always hopeful and inspiring. 
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six bushels per acre, represents a gift, 
each year, from the living God of 
*1,000,000,000 of new wealth. When 
the increased production foreshadowed 
by the work of these boys is realized, we 
should receive. each year, in this one 
crop, a sum of new wealth equal to the 
total capitalization of all the railroads 
in the United States. This is but one 
of the many examples of our marvelous 
producing power. Practically, through 
our great industrial machine, or manu- 
facturing plant, we create a new mil- 
lionaire every thirty seconds night and 
day. 


& 


WHAT ONE CITY IS DOING IN- 
DUSTRIALLY 


669N Philadelphia we have $5,000 

worth of manufactured goods to 
sell each minute that did not exist the 
minute before. At one establishment 
we make a file or saw, or knife every 
second. At another, a felt hat, from 
the absolute raw material, or fur, to 
the finished hat, every two and one- 
half seconds. We make a pair of lace 
curtains every three and one-half sec- 
onds, build a trolley car every nine 
hours and a locomotive every two and 
one-half hours; and we stand for only 
one community in this vast nation. It 
is impossible for any man, looking at 
facts squarely in the face, to be a 
pessimist when he goes beneath the sur- 
face and looks at what we have done 
and are doing. Beyond and above all 
is the staggering fact that despite our 
tremendous activity during the many 
years we have worked as a people, only 
a little more than one-fourth of our 
area is to-day being utilized. 

“IT believe the law-abiding spirit is 
increasing; I believe the spirit of thrift 
is increasing despite the fact that cer- 
tain noisy and showy classes, represent- 
ing a distinct minority, seem to be run- 
ning to an extravagant habit of life. 
We have, in Philadelphia, a certain 
percentage of this extravagant element, 
but on the other hand, we have a saving 
fund account for every fourth man, 
woman and child, one institution alone 
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having 286,000 separate accounts with 
a credit of nearly $113,000,000—near- 
ly all the money of wage earners, the 
institution in question having paid to 
its depositors, in interest, since its or- 
ganization over $52,000,000. 

“Our building associations, in 
thirteen weeks, loaned $7,000,000 to 
small home owners, and we have, within 
the limits of our old home city to-day, 
over 352,000 separate homes, nearly 
300,000 of these homes being equipped 
with a modern bath tub and modern 
plumbing, many rented as low as #15 a 
month. 

“These are hard prosaic facts. but 
they are, I submit, proof that my posi- 
tion is well founded; proof, also, that 
while I am a dreamer of dreams, I am 
also a student of facts. 


& 


THE FINANCIAL SITUATION. 


66@ NE word about the present finan- 
cial situation. No country can 
change its banking and currency sys- 
tem coincident with a radical change 
in its tariff system without passing 
through a period of far-reaching re- 
adjustment. We, in Philadelphia, face 
the future without fear; we have an 
able body of bankers; we have ample 
banking capital; we have a splendidly- 
developed machinery of discount and 
exchange. There is a determination 
everywhere to take the question wholly 
out of politics, to ignore minor issues 
and to combine in intelligent, energetic, 
patriotic effort to make the new system 
a great success. We recognize the im- 
portance of the work ahead of us and 
we feel that the call has come to Phila- 
delphia to maintain the old traditions. 
“In the War of Independence our 
citizen, Robert Morris, gave his all that 
the country might live. In 1812 
Stephen Girard placed his fortune at 
risk to support national credit. In 
1845, FE. W. Clark, another citizen, 
financed the Mexican war at a critical 
time. In 1861-’4 my old friend. Jay 
Cooke, put all he had in the world at 
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risk to float the Government loans. I 
believe some man of equal ability and 
equal patrietism will arise at this time 
to lead our own banking element and to 
assist. acting with other leaders of 
other cities, in carrying the country 
through the present period of doubt 
into 2n era of unexampled prosperity. 

“This is the message I bring to you 


from the Philadelphia bankers. I am 
sure you will give me an equally pa- 
triotic message to carry home to them 
from the bankers of New England. 

“We are on the eve of the greatest 
era of prosperity in this country that 
was ever known— in this country or any 
other country. You can’t stop us— 
we're going ahead.” 


How to Become a Successful Banker 





This is something the ambitious clerk or junior officer wishes to know. It 
is believed that the following address, which Mr. Henry C. Winsor recently de- 
livered before a meeting of the Asburu Park and Ocean Grove, N. J., Chapter 
of the American Institute of Banking. contains helpful suggestions for achiev- 
ing success in banking—Epiror BANKERS MaAGsztNe. 


OR the purpose of giving you a 
word of encouragement I have 
come to speak to you to-night. 

What I shall say will be common- 
place, little things that enter into your 
daily life, things that you all know. 
First of all, I want to thank you 
young people for organizing this chap- 
ter. and I want to publicly thank Mr. 
Laughlin Hetrick, who, as I under- 
stand, first conceived the idea and was 
the first to make a move for its or- 
ganization. 

You appreciate what this course of 
study can do for you. but I doubt if 
you fully appreciate what it can do. 
The study of commercial and banking 
law may be somewhat uninteresting; 
but do not give it up, for no matter 
What position vou may hold in life, a 
knowledge of business law is almost in- 
dispensable. 

Next year’s course will be more in- 
teresting. as that will treat of active 
banking transactions. 

Read and study this course thor- 

chly, and let it be only the begin- 

ig of a wider range of reading of 


all the important books and papers on 
banking. Then extend your reading 
still further by taking up history, biog- 
raphies and sketches of the lives of 
prominent men and women. 


& 


THE PRICE OF SUCCESS 


OW, about the thing you are all 

deeply interested in. It is not 
this study of banking. It is not your 
working in a bank to-day. That is 
only an incident in your life. Human 
happiness is the human problem of life. 
That is your main object. You work 
in the bank. You study this course be- 
eause it will help you obtain your 
object. 

It is a grand thing to be living in 
America to-day. The privileges and 
opportunities of the young man and 
woman are greater than ever in the 
history of the race. Everyone present 
can have success in life if willing to 
pay the price. 

You say, what is the price of suc- 
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cess? First of all, you are to be men 
and women ast your best. Full of 
energy, industry, tact. skill. concentra- 


tion, efficiency and power. I do not 
mean that you shall be keyed up all 
the tension that your 


tine to such a 
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college education, you should put on a 
little more power and by systematic 
course of careful reading you will be 
benefited. Remember, our great mer- 
chants, Marshall Field, A. T. Stewart 
and Wanamaker, were not colleg 


* men, 





Henry C. Winsor 


PRESIDENT ASBURY 
VICE-PRESIDENT 
THE STATE 


AMERICAN 


nerves are on the verge of breaking. 
Take your vacation regularly. 

If possible, have a little vacation 
every day, when there is an entire re- 
laxation from effort. 

You may think the other man_ has 
seme advantage over you because he is 
a college graduate. Do not fear that; 
if vou have not been favored with a 


PARK AND OCEAN GROVE 


OF NEW 


BANK, ASBURY PARK, N. J.; 
BANKERS ASSOCIATION FOR 
JERSEY 


Lincoln was not a college graduate, 
neither was Washington. Graham Bell 
was. He gave us the Bell telephone. 
He stands very high, but alongside of 
him and towering above him stands 
Edison who scarcely had a common 
school education. At twelve years of 
age selling newspapers on the Erie. 
listening all the while to the click of 
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the telegraph, longing to get hold of 
the key which he did a year or two 
later. He made a good operator, but 
was more than that. He was investi- 
gating the subtle power of electricity, 
and later the duplex telegraph was 
brought about. Then the incandescent 
light and one hundred other valuable 
inventions. 

The biographies of Morgan, Baker, 
Vanderlip and Keynolds are interesting 
and inspiring. 

Vanderlip, a farmer's boy, father 
dead. mother and sister depending on 
him for support, working in a foundry 
for *3.50 a week. Then a reporter on 
a Chicago financial paper. Lyman 
Gage, Secretary of the Treasury, took 
him to Washington. He helped to 
make the Spanish War loan a success. 

James Stillman was attracted by his 
push and so he became the head of the 
greatest bank in America, the National 
City Bank of New York. He pushed 
his way to the front and is one of the 
foremost financiers of the  natiop 
to-day. 

The story of Reynolds of Chicago 
and the bankers of Philadelphia, Bos- 
ton and all the money centers of the 
United States. are much the same. 

You may not have the opportunity 
they had, but you have your opportu- 
nitv. Make the best of it. 

Study the words tact and efficiency 
and add to them industry, persever- 
ance, honesty and kindliness. The 
world thoroughly hates an_ intensely 
selfish man. 

Avoid selfishness: be kind and lib 
eral. Give and enjoy and iay aside 
twenty per cent. of your income for 
capital. This will increase, so that 
later in life, should you desire not to 
work so hard, you will have an income 
sufficient to keep you. 


& 


VALUE OF CHARACTER 


OW, confidentially, I want to tell 
you that I do not think any of 
you will become millionaires. But you 
can accumulate a fortune, be it large 


or small. I am glad to say that in 
these days of commercialism and ma- 
terialism, the opinion of the majority 
of the people is that the gaining of 
great wealth is not the supreme object 
of life. 

One of the wise patriarchs, two or 
three thousand years ago, let loose a 
sentence that has come ringing down 
through the centuries: “A good name 
is rather to be chosen than great 
riches.” Eighteen months ago there 
was flashed over the wires from Wash- 
ington a word that made the thinking 
people take notice. 

It was not a new word—everyone 
knew it: but it was the man who spoke 
it and the conditions under which it 
was uttered. The man was the great- 
est American banker of his day, J. Pier- 
pont Morgan. He was before the Pujo 
committee, investigating the so-called 
money trust, the existence of which has 
not been proven. 

A question something like this was 
asked: “Mr. Morgan, would you not 
lend money to any man if he offered 
Government bonds or other securities 
of undoubted value as collateral?” 

Mr. Morgan very quickly replied: 
“No, not unless the man had good 
character.” 

Now, that’s the word—character. Get 
the full meaning of that word. It 
means a great deal to all of you. One 
of the things it means is self-respect. 
Never lose that. Later it means the 
respect of the community in which you 
reside. 

Now, I want to give you two words 
that will be easily remembered. ‘These 
words come from an eminent banker 
across the sea. He was a member of 
a family of eminent bankers. His 
name was Baron Rothschild. He died 
a few years ago. He knew the condi- 
tions of young men in all the money 
centers of the world. He laid down 
some rules for young men who desired 
to become eminent in banking. I 
want to give you his first rule, the 
number one of his code. It is only 
two words—Shun Liquor. It is bad 
form for a banker to drink. 

Human happiness is the problem of 
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human life. How shall you be happy? 
Live Nature made you. Do not 
try to imitate anybody. Be yourself. 
Be natural. Senator Beveridge says 
that a young man whose arm is not 
strong enough to protect a wife and 
whose shoulders are not broad enough 
to carry his children in glee does not 
count. In fact, he rather intimates that 
a bachelor’s life is a selfish one and 
that when the nation takes account of 
its assets the bachelor does not count. 
That is rather hard on the bachelor, 
but that is what the Senator says. 


as 


& 


HOME BUILDING 


UILD a home. Have good pic- 
tures, good books, music and flow- 
ers. Make it to you and your family 
the happiest place on carth. Someone 
has said, “Keep your eyes and ears 


U 
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open and your mouth shut.” The busi- 
ness of banking is confidential. Do 
not say anything about the business of 
a customer. Do not say anything 
against a rival bank 

There is room enough for all. You 
are the architect of your fortune. Draw 
up the plans and specifications careful- 
ly and build accordingly. Do not be 
in a hurry with your building, but 
with tireless energy. concentration, fair 
dealing, push to the front. 

Rely on yourself. Oh, the young 
man loses so much when be has a prob- 
lem to solve and allows a friend to do 
it for him. Work out your own prob- 
lems. Have perfect command of your- 
self, 

“In the battle of life, 
In the struggle for power, 

In the scramble for pelf, 
In love or in war, it is ever the same— 
Let this be your motto, 

Rely on yourself.” 


J 


FS 


Bankers in Close Touch With the People 


of the closer relations 
existing between the bankers 
and the public, Samuel Reyburn, pres- 
ident of the Union Trust Company, 
Little Rock, said: 


GPEAKING 


new 


“Bankers, at their conventions, are 
finding useful topics to discuss, mat- 
ters which bring them into closer touch 
with the producers of the wealth of the 
country. the farmers, the cattle grow- 
ers, the packers, the manufacturers, the 
men who produce the raw products and 
the men who multiply the raw products’ 
commercial value. The bankers have 
come to appreciate more fully the close 
relation of these industries to the 
banks. They are the only source of 
real, tangible wealth—not the wealth 
of mere figures on paper. In the crops 


and manufactures are the prosperity of 


the country and, incidentally, the pros- 
perity of the banks. And so we find 
our national and State bankers’ associa- 
tion with agricultural development and 
educational departments. At the bank- 
ers’ meetings not only are financial 
laws and problems discussed, but much 
time is given to such topics as inten- 
sive agriculture, cattle raising and 
packing, good roads, boys’ and girls’ 
cotton, corn and canning club contests 
The bankers have come down to earth. 
They are one with the people. They 
understand the farmer, the cattle grow- 
er and the business man. The cattle 
grower and the public understand the 
banker and banking methods. There is 
no longer mystery about the banking 
game, but mutual confidence where once 
there was to an appreciable degree 4 
certain aloofness.” 
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CASE COMMENT AND REVIEW 





New York’s New Banking 
Law 


EXT to the passage of the 
Federal Reserve Act, the re- 
vision of the New York bank- 

ing law is perhaps one of the most im- 
portant pieces of financial legislation 
of a decade. It not only codifies and 
harmonizes the old statutes and elim- 
inates superfluous matter, but confers 
new powers on the Superintendent of 
Banks and adds much that is new to 
the law. It brings under his control 
the private banks of the State, which, 
owing to the importance of these 
houses in New York, are a factor of 
large consequence in the financial af- 
fairs of the State and nation. 

The act aims to bring all persons and 
corporations that do a banking business 
in the State under surveillance. curb the 
irresponsible private bankers who flour- 
ish in all large cities, and settles con- 
troversies of long standing. 

Such legislation was particularly 
needed at this time in order to permit 
New York State banks to become mem- 
bers of the Federal Reserve System (an 
alliance they have as yet not been in- 
clined to make), and to reconcile the 
diferences in reserve requirements be- 
tween national and State banks and 
trust companies due to the provisions 
of the Reserve Act. 

The deplorable state of affairs dis- 
closed by the failure of the Siegel and 
Vogel enterprises in various cities, par- 
ticularly in regard to their banking op- 
crations in New York, was, in a large 
measure, responsible for the demand on 
the part of the public that such bank- 
ing be hereafter made impossible. The 
rsults of these failures were simply 
the fulfillment of predictions made time 


and again by those who could see the 
possibilities of fraud in department 
store banking. 


RESERVE REQUIREMENTS 
: | ‘HE principal change that material- 
ly affects banks of discount and 
trust companies is in the _ reserves, 
which are now required as follows: 


Strate Banks. 


Total On 

Reserve hand 

Population Per cent. Per cent. 
2,000,000 and over....... 18 12 
1,000,000-2,000,000 ....... 15 10 
| ee 12 4 

Trust CoMPANIEs. 

2,000,000 and over....... 15 10 
1,000,000-2,000,000 ....... 13 8 
Cities of Ist and 2nd class 10 4 
Cities of 3rd class, villages 10 3 


Private BANKERS. 
Cities of first class...... 15 ly 
CY CIES icc kcccicces 10 


ACCEPTANCES 
DISTINCT departure from the 
prevailing custom is the permission 

given by the law to a State bank or 
trust company “to accept for payment 
at a future date drafts drawn upon it 
by its customers, and to issue letters of 
credit authorizing the holders thereof 
to draw drafts upon it or its corre- 
spondents at sight or on time not ex- 
ceeding one year. This, in other words, 
authorizes the banks and trust compa- 
nies to make ‘acceptances’—a feature 
also embodied in the Federal Reserve 
Act; but the advantage to the State in- 
stitutions lies in the fact that trere is 
no limit to their total acceptances, while 
members of the Reserve system are 
limited to one-half the capital and sur- 
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plus. Banks are also authorized to 
hold stock in the Federal Reserve 


Banks.” 


& 
PRIVATE BANKERS 
"THE most drastic change which the 
] 


aw brings about is the supervision 
of private bankers, of which there are 
many in the State, some very large and 
powerful, and averse to supervisoral in- 
spection. There are exceptions, how- 
ever, as will presently be noted. 

The term “private banker” includes 
all who make use of any sign bearing 
the word “banker,” “bank.” “banking,” 
or any derivative or compound thereof, 
or any foreign word meaning bank or 
banker, or any sign indicating to the 
public that the person is engaged in 
private banking; or. who pay or credit 
interest, give any bonus or gratuity or 
anything of value, except on certificates 
of deposit outstanding when the act 
took effect, to depositors. on a balance 
of less than *500 in cities of the first 
class; £200 in cities of the second class, 
and #200 in cities of the third class; or, 
who receive for safekeeping or trans- 
mission, sums, the average of the sepa- 
rate deposits so received since April 1, 
1914, or during any twelve months’ 
period, exclusive of dividend checks, 
coupons and other small collection 
items. is less than *500 in cities of 1,- 
000,000 population and over; #300 in 
any other city of the first class: $200 in 
second-class cities; less than $100 in 
third-class cities. 

Such bankers must forthwith file 
with the Superintendent of Banks, full 
details of their business, such as the 
individuals composing the firm; amount 
of permanent capital invested in the 
business; amount of balances drawing 
interest; average of separate deposits 
since April 1, 1914, ete. 

All investments representing capital 
investments and investments of deposits 
must be kept separate and apart from 
private property. and all such instru- 
ments as deeds, contracts, assignments, 
etc., must stand in his name as “pri- 
vate banker.” Depositers and those de- 





THE BANKERS MAGAZINE 


livering money for transmission ar 
preferred creditors as to the banker’s 
assets arising from investment of de- 
posits, and capital. 

Capital and deposits may. however, be 
invested in such real and personal se- 
curities as the banker may elect. 

Annual reports must be made of de- 
posits of 450 or over, remaining un- 
claimed five years. 


co 
EXEMPTIONS 


BANKER claiming the right to 

engage in business may submit a 
statement setting forth the fact (a) 
that in cities of the third class he has a 
capital of at least $25,000 over and 
abeve his liabilities; in cities of second 
class, $50,000; in cities of first class, 
with a population of one million, $100,- 
0CO; and at least $75,000 elsewhere; 
(b) that he will not pay, or credit, or 
advertise to do so, interest or any 
bonus, ete.. on balances of less than 
#500 in cities over a million; or less 
than $300 elsewhere; (c) that the aver- 
age deposits since April 1, 1914, or for 
twelve months preceding such affidavit, 
for safekeeping or transmission is $300 
or more in cities of a million popula- 
tion; or $200 elsewhere; after which, 
and until January Ist next succeeding, 
parts of the act shall not apply; but 
nevertheless, such bankers shall be sub- 
ject to the general authority granted 
the Superintendent of Banks. This 
statement must be filed annually. 

Bankers not exempt. as above set 
forth, must lodge with the Superintend- 
ent registered securities legal for sav- 
ings banks, equal to ten per cent. of 
the total deposits, and in any event to 
the extent of $5,000. 

A private banker cannot appropri- 
ate or lend to associates, or a partner- 
ship of which he is a member, or to cor- 
porations in which he holds twenty-five 
per cent. or more of the stock, any part 
of the permanent capital or deposits. 

All realty holdings of the banker ac- 
quired with his capital or deposits, ex- 
cept the office building where located, 
must be sold within five years after tak- 
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title thereto. Present holdings 
must also be sold within five vears. 
Real estate, mortgages and registered 
securities purchased from capital or de- 
posits, now held, must be sold within 
one year. or registered or recorded in 
the name of the “private banker” as 
such. Purchases of real estate subject 
to mortgage; second mortgage loans 
where the amount due on prior liens ex- 
ceeds ten per cent. of the banker’s cap- 
ital. or if the total amount of liens ex- 
cecds two-thirds the value, are forbid- 
den. Reserves of fifteen per cent. 
against deposits are required in cities 
of the first class; ten per cent. in other 
cities. One-tenth of the reserve must 
be in cash, the balance on deposit in 
banks and trust companies. 

Conditions as to the receipt and 
transmission of money are carefully 
laid down and penalties provided for 
laxness. Statement of loans and pur- 
chases and sales of property are re- 
quired to be made to the Banking De- 
partment monthly. Reports of condi- 
tion are also to be furnished at least 
once in three months, as prescribed by 
the Superintendent of Banks. 

Altogether New York would seem to 
have made a good beginning toward 
the regulation of a business that has 
long been a weak spot in the State’s 
financial scheme, and which at times 
has been subject to much criticism as 
abuses have demonstrated the possible 
evils; but as every reform is preceded 
by a manifest evil, it is hoped the cure 
for this is now at hand. 


Fy 


Deposit of Funds for Pay- 
ment of Note 


Massa CHUSETTS. 


mg 


Character of Transaction When Depos- 
itor Whose Note is Payable at His 
Bank Brings Funds to Note Teller 
to Pay the Same—Custom of Boston 
Banks. 

Supreme Judicial Court of Massachusetts, 

January 8, 1914. 
RROWN ET AL VS. FIRST NATIONAL 
BOSTON 


BANK OF 
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CTION by Joseph E. Brown and 

others against the First National 
Bank of Boston. ‘There was a pro 
forma judgment for defendant, and the 
case was reported. Judgment entered 
for defendant. 


co) 


STATEMENT OF FACT 


HIS is an action growing out of 
the frauds of F. V. Felker while 
treasurer of the city of Newburyport. 
One of the devices resorted to by 
Felker to carry out or cover up his 
thefts was to issue duplicate notes under 
votes of the city council to borrow 
money in anticipation of taxes. The 
proceeds of one set of these notes went 
in payment of the city’s obligations, 
while the proceeds of the duplicate set 
were used by Felker for his own ben- 
efit. To meet such a note for $80,000, 
due April 13, 1906, fraudulently issued 
by him as a note of the city, Felker, 
just before April 13, 1906, arranged 
for the discount by the plaintiffs of five 
notes of the city amounting to $80,000. 
For convenience these notes are spoken 
of as notes of the city. To carry this 
arrangement into effect Felker, on 
April 13, 1906, delivered to the plain- 
tiffs the five notes of the city aggre- 
gating $80,000. One of these five notes 
was the note on which the plaintiffs in 
this action unsuccessfully sought to re- 
cover from the city of Newburyport in 
Brown vs. Newburyport, 209 Mass. 259. 
On delivery of the five notes to them 
Felker received from the plaintiffs a 
check payable to the city of Newbury- 
port, in the sum of $78,183.55 (the net 
proceeds of the discount of the five 
notes), dated on that day (April 13, 
1906), drawn by them on the National 
Bank of Commerce and certified by that 
bank. 

The city of Newburyport for many 
years had had an account with the First 
National Bank of Boston (the defend- 
ant in this action) and it had been the 
custom of the city to make notes which 
it had put on the market payable at 
that bank. The $80,000 note fraudu- 
lently issued by Felker, due April 13, 
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1906, by its terms was payable at the 
defendant bank. 

After receiving from the plaintiffs 
the check for $78,133.55, Felker went 
to the banking rooms of the defendant 
bank and delivered to its note teller the 
plaintiffs’ check for $78,133.55  in- 
dorsed (in the proper form) by the 
city of Newburyport by Felker as treas- 
urer. At the same time he delivered 
to the note teller a check for $1,866.45, 
drawn on the city of Newburyport’s ac- 
count with the defendant, which was 
less than the amount then to the credit 
of that account. On delivering these 
checks to him Felker told the note teller 
“that there was a note of the city of 
Newburyport for $80,000 payable that 
day at” the defendant bank, “and that 
he had come to take care of said note.” 
The note teller “knew him [Felker] as 
the city treasurer of Newburyport and 
through whom [him] said Felker had 
previously paid notes of said city made 
payable at said First National Bank.” 

Later on the same day the fraudu- 
lent note for $80,000 was presented for 
payment by the National Bank of the 
Republic in which it had been deposited 
for collection, and was paid by a 
cashier's check of the defendant bank 
for $80,000 payable to the Bank of the 
Republic. Afterward on thesame day the 
$80,000 note was mailed to Felker. On 
the next day the plaintiffs’ check for 
$78,133.55 and the cashier’s check for 
$80,000 were paid through the clear- 
ing-house. 

After it was decided by this court in 
Brown vs. Newburyport, supra, that the 
note there sued on (being one of the 
five, all of like tenor, sold by Felker to 
the plaintifi's) was void on its face, this 
action was brought by the plaintiffs on 
the ground that their check for $78,- 
133.55, payable to the city of New- 
buryport, never had reached the payee; 
that as a result of that (1) it remained 
their property, and (2) that the de- 
fendant bank in collecting it had con- 
verted it to its own use, or, if not 
thereby guilty of a conversion, that it 
had received the $78,133.55 so collected 
as money had and received to the plain- 
tiffs’ use. 
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The plaintiffs’ main argument in sup- 
port of this contention is that when 
the defendant bank, on April 14, 1906, 
collected through the clearing-house the 
plaintiffs’ check for $78,133.55, it col- 
lected it not for the account of the city 
of Newburyport, but on its own ac- 
count; that it collected it on its own 
account because it had undertaken to 
lend the amount of the check to the 
city the day before; and that it is set- 
tled that a town or city treasurer has 
no authority by virtue of his office to 
borrow money on behalf of the town or 
city of which he is treasurer, as to 
which see Railroad National Bank vs. 
Lowell, 109 Mass. 214. 


% 


OPINION OF THE COURT (IN 
PART) 
ORING. J.: It may be conceded 


that this contention is correct 
if the defendant bank lent the city of 
Newburyport the $78,133.55 which 
it paid out on its account on April 13th. 
But we are of opinion that it did not 
do so. 

It appears from the agreed facts that 
the defendant bank paid out the face 
amount of the check, namely, $78,- 
133.55; that is to say, nothing was de- 
ducted by way of discount nor charged 
by way of interest. Further it is stated 
in the agreed facts that it is not the 
practice of the defendant bank, nor is 
it the custom of banks in Boston gen- 
erally, to enter on the deposit account 
of their customers “funds” brought to 
the note teller to be used in payment 
of depositors’ notes made payable by 
them at the bank. If that had been the 
practice of the defendant bank, or the 
custom of other banks in Boston, it 
would have helped to give color to the 
plaintiffs’ argument that in the case at 
bar the defendant bank had lent the 
city of Newburyport the face of the 
plaintiffs’ check for $78,133.55. 

But the practice of the defendant 
bank and the custom of Boston banks 
generally in this connection is not an 
accident. It results from the true 
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character of the transaction which 
takes place when a depositor who has 
made his note payable at his bank 
brings “funds” to the note teller of the 
bank to provide for the payment of the 
note. The reason why “funds” brought 
to a bank to be used in payment of a 
depositor’s note there made payable 
were not formerly and are not now en- 
tered on the depositor’s account is be- 
cause such “funds” are handed to the 
bank not as the funds of the depositor, 
but as the “funds” of the bank. 

If such “funds,” when brought to 
the bank, had been put to the credit of 
the depositor (before the enactment of 
the Negotiable Instruments Act, now R. 
I. e. 738, § 104, about which a word 
will be said later on), the depositor 
would have had to draw his check in 
favor of the bank to make them 
“funds” of the bank which it could use 
in paying the depositor’s note. Nation- 
al Exchange Bank vs. National Bank of 
Nerth America, 132, 152. See, how- 
ever, in this connection Elliott vs. 
Worcester Trust Company, 189 Mass. 
542, 545. It was because “funds” 
brought to a bank to be used in paying 
a depositor’s note made payable at the 
bank had to be the “funds” of the 
bank and not “funds” of the depositor 
that such “funds” were not entered to 
the credit of the depositor. 

The Negotiable Instruments Act has 
changed the rule of law which orig- 
inally gave rise to the practice of the 
defendant bank and the custom of Bos- 
ton banks in general not to enter on the 
depositor’s account payments made to 
it to enable it to pay its depositor’s 
notes made payable there. By R. L. ec. 
78, § 104, the act of making a note 
payable at a bank is of itself an order 
on the bank to pay it out of the maker’s 
funds on deposit in the bank. That 
being so, the transaction which takes 
place when money is brought to a bank 
by a depositor to be used by the bank in 
paying the depositor’s note there made 
payable, can now be carried out in 
cither one of two ways: First, the 
tnoney so paid can be put to the maker’s 
deposit account and then used to pay 
the note under R. L. ec. 78, § 104; or, 
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second. the former method of carrying 
through the transaction can still be 
adopted, namely, to accept the payment 
as a payment to the bank of funds to 
be used by it in making the payment 
for the maker of the note. 

It appears from the statement as to 
the matter made in the agreed facts 
that it is the practice and custom in 
Boston, since the enactment of the Ne- 
gotiable Instruments Act, to carry 
through the transaction as it wascarried 
through before that statute was enact- 
ed. That is to say, it is still the prac- 
tice of the defendant bank and the cus- 
tom of banks in Boston generally to 
treat funds brought to a bank to be 
used by it in paying a note made pay- 
able there as a payment to it (the 
bank) of funds to be used by it in pay- 
ing the maker’s note made payable 
there in place of treating those funds 
as funds of the depositor which the 
bank can use in payment of the de- 
positor’s note by force of R. L. c. 73, 
§ 104. 

It follows that the check for $78,- 
133.55 was delivered to and accepted 
by the defendant bank as a payment to 
it of the funds necessary to enable it to 
pay the note for 480.000 payable on the 
same day at the defendant bank. The 
check was delivered to the defendant 
bank as a payment to it of “funds” to 
the amount of the face of the check. 

In business transactions debts are not 
paid by the delivery of coin or bills 
which are legal tender. Where small 
amounts are due, bank bills not legal 
tender or the bare check of the debtor 
are often given and accepted in pay- 
ment. In larger transactions certified 
checks, or cashier’s checks and some- 
times certificates of deposit are used. 
See in this connection Pierce vs. State 
National Bank, 215 Mass. 18, 19. In 
the case at bar the certified. check for 
$78,133.55 was delivered to the defend- 
ant bank not to be discounted, but as a 
payment to it of so much cash to enable 
it to pay out of the funds so provided 
the $80,000 note, and it was accepted 
by the defendant as the equivalent of 
cash. 

It follows that the argument made 
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by the plaintiffs in support of their con- 
tention is not well taken. 

For the reasons already stated we are 
of the opinion that it is within the 
power of a town or city treasurer to 
indorse to the bank at which a note of 
the town or city is made payable a 
certified check made payable to the 
town or city, in order to provide the 


the note. In the case at bar the de- 
fendant as well as the plaintiffs acted 
in good faith on the supposition that 
Felker was acting honestly and the va- 
lidity of the indorsement here in ques- 
tion depends upon the extent of Felk- 
er’s apparent authority as treasurer of 
the city. 

It follows that the check for $78,- 
133.55, having been indorsed by one 
who had apparent authority to indorse 
it, and for a purpose within his appar- 
ent authority, ceased to be the property 
of the plaintiffs who drew it: and by 
the terms of the report judgment must 
be entered for the defendant. 

It is so ordered. 

103 N. E. Rep. 780. 
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Payment of Bogus Note by 
Bank 


M AsSACHUSETTs. 


Duty of Paying Bank to Inquire Into 
the Validity of Note Made Payable 
at its Office Before Making Pay- 
ment, 

Supreme Judicial Court of Massachusetts, 

January 8, 1914. 
CITY OF NEWBURYPORT VS. FIRST 
BANK OF BOSTON 


NATIONAL 


When municipal or other public securi- 
ties are made payable at a bank, that bank 
is not put on inquiry as to their validity 
by the same facts that put an intending 
purchaser of them on inquiry. 


2 


CTION by the City of Newbury- 

port against the First National 
Bank of Boston. On report. Judg- 
ment for defendant. 
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STATEMENT OF FACT AND 
“i OPINION 


ORING, J.: This is an action in 

which the city of Newburyport 
seeks to charge the defendant bank 
with the sum of $80,000, paid to it by 
the plaintiff city in the two sums of 
$78,133.55 and $1,866.45, and paid out 
by it in retiring the void note for $80,- 
000 paid by it on April 18, 1996, as 
more fully set forth in Brown vs. First 
National Bank of Boston, 103 N. E. 
780 (above). 

The 480,000 note was paid by the 
defendant bank pursuant to a verbal 
order given to it by the treasurer of 
the plaintiff city. The note here in 
question was in the same form as the 
note which was held invalid by this 
court in Brown vs. Newburyport, 209 
Mass. 259, 95 N. E. 504, Ann. Cas. 
1912B, 495. 

The plaintiff’s argument in effect is 
that when municipal or other public 
securities are made payable at a bank, 
that bank in paying them is put on in- 
quiry as to their validity by the same 
facts that put an intended purchaser of 
them on inquiry. 

The contention is without foundation. 
A barker having no interest in the mat- 
ter, who pays out money on deposit on 
the fraudulent order of the person who 
by the terms of the deposit had the 
right to draw on the account, is liable 
only when he is privy to the depositor’s 
fraud. It was so held in Allen vs. Puri- 
tan Trust Company, 211 Mass. 409. 

Where (as was the case so far as a 
part of the checks in Allen vs. Puritan 
Trust Company were concerned) the 
banker has a pecuniary interest in the 
money paid out by him, he will be put 
on inquiry by facts which do not put 
him on inguiry where he has no pecuni- 
ary interest, as was held in Allen vs. 
Puritan Trust Company, ubi supra, 
with respect to the payment of checks 
paid by the defendant in that case, in 
which it had no pecuniary interest. 

We are of opinion that the same rule 
applies in case of an order given by 
the treasurer of a city to pay what 
purports to be a note of the city. In 
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the case at bar the defendant had no 
pecuniary interest in the payment com- 
plained of. To make it liable to the 
plaintiff for damages suffered by the 
plaintiff because of its having followed 
the order of the plaintiff’s treasurer to 
pay the note, the burden is on the plain- 
tiff to prove the fact that the defendant 
bunk was privy to Felker’s fraud. The 
only way in which the plaintiff has un- 
dertaken to make out that fact is by 
pointing out that it was held in Brown 
vs. Newburyport, ubi supra, that a pur- 
chaser of a city note under these cir- 
cumstances is put on inquiry. Under 
these circumstances a purchaser is put 
on inquiry because he has a pecuniary 
interest in the matter as one who in- 
tends to buy the note. A buyer of an 
obligation to be paid by taxes levied 
on the public is charged with inquiring 
whether the laws which authorize the 
borrowing of money to be paid for by 
taxes levied on the public have been 
complied with. As we already have said, 
the defendant bank had no pecuniary 
interest in the payment of the note, 
and for that reason was not on the 
same footing as a purchaser of it in the 
matter of making inquiry. 

In the case at bar the defendant was 
not in fact privy to Felker’s fraud; 
having no pecuniary interest in the mat- 
ter it was not put on inquiry as to the 
validity of the note; and under the de- 
cision in Allen vs. Puritan Trust Co., 
ubi supra, as to the checks paid by it 
in which it had no pecuniary interest, 
it is not liable. 

In accordance with the terms of the 
report the entry must be: 

Judgment for the defendant. 

103 N. F. Rep. 782. 
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Collections 
TENNESSEF 


Collection of Drafts—Garnishment— 
Agreement to Charge Back Uncol- 
lected Items—Intention of Parties— 
Bill of Lading—Conditional Sale of 
Paper 
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Supreme Court of Tennessee, November 15, 
1913. 
W. J. BARTON SEED, FEED AND IMPLEMENT CO. 
VS. MERCANTILE NATIONAL BANK ET AL. 


Whether a bank in accepting on deposit 
and for collection, drafts and checks on 
various points subject to check as cash de- 
posits, but subject also to agreement that 
uncollected items shall be charged back, the 
bank becomes absolute owner of the paper 
or merely collecting agent, is to be deter- 
mined by the intention of the parties as 
evidenced by their acts. The agreement to 
charge back uncollected items is a control- 
ling consideration and irreconcilable with 
absolute ownership on the part of the bank. 
The transaction amounts to a loan of credit 
by the bank on the face value of the paper 
as security therefor, to be paid out of the 
collection when made; if not made, the 
paper to be returned and the indebtedness 
to stand in favor of the bank, to be made 
good otherwise by the customer. 

Such a draft is subject to garnishment 
for the debts of the customer, to the extent 
of the customer’s interest at the time the 
garnishment notice is served. The bank 
holding the paper substantially in pledge 
for the credit extended, must show the ex- 
tent of its interest when a creditor of the 
pledgor seeks to subject it as the property 
of the pledgor. 

A bill of lading attached to such a draft 
is merely a security for the draft, only to 
be delivered to the consignee on payment 
of the same. This is true whether the bill 
of lading is made out to consignee directly 
or to the shipper’s order. 


& 


CTION by the W. J. Barton Seed, 
Feed & Implement Company 
against the Mercantile National Bank 
and others. From a judgment for plain- 


tiff, defendants appeal. Affirmed. 


& 


STATEMENT OF FACT 


URING the latter part of 1911, 
Toberman, Mackey & Co., dealers 

in hay and other provender in St. 
Louis, Mo., sold a lot of hay to Bald- 
win Feed & Implement Company of 
Johnson City, Tenn., at the price of 
$318.50. On the 4th of January, 1912, 
they drew a draft on Baldwin Feed & 
Implement Company for this sum, in 
favor of Mercantile National Bank, of 
St. Louis, with bill of lading for the 
goods attached thereto. This draft was 
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deposited in the bank, a credit therefor 
was entered on its books for the full 
face value in favor of Toberman, 
Mackey & Co., and also on the pass- 
book of the latter, subject to check at 
the will of the depositor, in the usual 
way. At the same time nurherous other 
items were deposited, aggregating, with 
that in question, the sum of $1,943.84. 
The transaction, however, affecting the 
draft now before us was consummated 
pursuant to the following course of 
business that had been current between 
the parties for three years or more: 
That is to say, Toberman, Mackey & 
Co. deposited with the bank, from time 
to time, drafts and checks on various 
points, for which they were given credit 
at face value, subject to check like cash 
deposited, with the agreement that if 
any of these papers should be returned 
at any time not collected, the bank had 
the right to charge back such items. 

The Mercantile National Bank for- 
warded the draft and bill of lading to 
the Unaka National Bank at Johnson 
City. Tenn., for collection. The col- 
lection was made, but before the col- 
lecting bank could forward the money, 
it was attached in the hands of that 
bank, by garnishment process, as the 
property of Toberman, Mackey & Co., 
to enforce payment of a demand of 
about #295 asserted against that firm 
by the plaintiff, W. J. Barton Seed, 
Feed & Implement Company, of John- 
son City, Tenn. 

Such proceedings were had in the 
trial court as that the plaintiff recov- 
ered a personal judgment against To- 
berman, Mackey & Co.. that firm having 
entered its personal appearance, for 
the sum of $200, but relief against the 
money attached was denied; that court 
adjudging that the money belonged to 
the Mercantile National Bank, which 
had intervened. The case was then ap- 
pealed to the Court of Civil Appeals, 
where the judgment in favor of the 
Mercantile National Bank was reversed, 
and judgment rendered in favor of the 
plaintiff, subjecting the money attached 
to the satisfaction of plaintiff’s debt 
and costs against Toberman, Mackey 
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& Co. The case was then brought to 
this court on the writ of certiorari. 

It was not shown that Toberman, 
Mackey & Co. had ever drawn on this 
deposit, or that the sum to their credit 
in the bank was ever at any time less 
than $318.50. 


& 


OPINION OF THE COURT (IN 
PART) 


EIL, C. J.: The question for de- 
cision is whether the Mercantile 
National Bank became the absolute 
owner of the draft, or whether the 
draft was received by it only for collec- 
tion. 

This is to be determined by the in- 
tention of the parties, as evidenced by 
their acts. We are of the opinion that 
the agreement to charge back in case 
the paper should be returned is a con- 
trolling consideration. ‘It is irreconcil- 
able with absolute ownership on the 
part of the bank. An agreement in ad- 
vance to charge back on failure of col- 
lection imports necessarily only a lim- 
ited ownership, as in case of a bail- 
ment. Under the most extreme view, 
the drawing of the draft in favor of 
the bank, under the facts stated, could 
amount only to an agreement for a con- 
ditional sale of the paper; that is, that 
the property should belong to the bank 
in case collection should be made, but 
in case it should not be made, then the 
paper should revert to the drawer. At 
last this would be but an indirect way 
of stating a collection contract, when 
considered in connection with the de- 
posit of the face amount of the draft, 
and the right accorded by the bank to 
check on the deposit. The substance 
of the transaction would be a loan of 
credit by the bank for the face value of 
the paper, based on the paper as secu- 
rity therefor, to be paid out of the col- 
lection when made; if not made, the 
paper to be returned, and the indebted- 
ness to stand in favor of the bank, to be 
made good otherwise by the customer. 

Some important consequences flow 
from this situation. 
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The paper is subject to garnishment 
for the debts of the customer, to the 
extent of the customer’s interest at the 
time the garnishment notice is served. 
His interest is measured by the extent 
to which he has drawn on the deposit 
based on faith of the paper. If at any 
time there is to his credit on the books 
of the bank a sum less than that of the 
deposit, his beneficial interest in the 
paper is, to that extent, decreased. If 
at the date of the garnishment he has 
wholly drawn the amount to his credit, 
he has no beneficial interest in the 
paper or its proceeds, and the gar- 
nishing creditor of the customer ob- 
tains nothing. It is the duty of the 
bank to show how the account stands, 
to the end that the extent of its bene- 
ficial interest in the paper may be 
known. The information is within its 
keeping, and it must make the facts ap- 
pear. In brief, the bank holds the 
paper substantially in pledge for the 
credit extended, and it must show the 
extent of its interest when a creditor 
of the pledgor seeks to subject it as 
the property of the latter. 

In the present case the bank has not 
shown that anything had been drawn 
from the deposit at the time the gar- 
nishment notice was served on the 
Unaka National Bank. It must there- 
fore be held that the fund collected on 
the draft was subject to garnishment as 
the property of Toberman, Mackey & 
Co.; the bank having under its control 
the amount credited to that firm, and 
having the right to protect itself 
therein. 

It is insisted that when the collection 
was made the right of the bank in any 
event at that moment became absolute, 
and the right to charge back ceased. 
The right to charge back, however, at 
the inception of the contract, in con- 
nection with the credit then entered, de- 
termined the nature of the bank’s in- 
terest. If at the date of such collection 
by a correspondent of the bank, and 
before coming to the hands of the bank, 
® garnishment notice is served, and the 
bank has paid out nothing on the de- 
posit, it owes the customer the amount 
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of the deposit, which it must yet pay 
to him or to his creditors. It should be 
paid to his creditors in preference to 
himself, if they fasten their rights 
upon it in due and legal form. It is 
immaterial to the bank whether the de- 
posit be garnished, or the fund which 
has been collected to cover that deposit. 
All that the bank can justly claim is 
that it be fully protected against loss. 
This protection is accomplished under 
the principles above stated. There 
may be some annoyance, and trouble to 
the bank, arising out of such a situa- 
tion, but not more than such as may 
be consequent upon the creation of any 
pledge, and the advancing of money on 
the faith thereof. The bank can avoid 
every perplexity that may arise out of 
such a status by making an out and out 
purchase of the draft, bill, or note. 

The parties have submitted extensive 
arguments on the relation of the bill of 
lading to the controversy. We see no 
occasion for this. The bill of lading 
was merely a security for the draft, 
only to be delivered to the consignee on 
payment of the draft. This is true 
whether the bill of lading be made out 
to the consignee directly, or to the ship- 
per’s order. In the first case, the bill 
of lading being attached to the draft, 
the consignee could obtain it only on 
payment of the draft. In the second 
case the drawee would, even upon pay- 
ment of the draft, only be able to 
gain complete ownership of the prop- 
erty and rights represented by the bill 
of lading by having it indorsed or as- 
signed to him by the shipper. In this 
latter case. it is not even necessary that 
a draft should accompany the bill of 
lading in order to protect the shipper’s 
rights. It is subject to shipper’s order, 
and the purchaser cannot obtain it from 
the carrier except upon his order. In 
the first case, the coupling of the bill of 
lading and the draft makes the sale of 
the goods and their delivery conditional 
upon payment of the draft. Under 
either form the rights of the seller, or 
of the assignee of the draft are fully 
protected. * * * 

The Court of Civil Appeals reached 
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the same result we have reached, but 
by a different line of reasoning. That 
court based its conclusion on the fact 
Toberman, Mackey & Co. had shown 
great solicitude in the management of 
the matter in Johnson City, with a view 
to enabling the Mercantile National 
Bank to hold the funds collected on the 
ann”? ** 

On the grounds stated herein, we are 
of the opinion that the result reached 
by the Court of Civil Appeals was cor- 
rect, and that its judgment should be 
attirmed. 

160 S. W. Rep. 848. 





Replies to Law and Banking 
Questions 


Questions in Banking Law—submitted by subscribers 


—which may be of sufficient general interest to war- 


rant publication will be answered in this department. 





STATUTE OF LIMITATIONS— 
CONFLICT OF LAWS 
Oakvitie, ILL, May 6, 1914. 
Editor Bankers Magazine: 

Sin: As a subscriber of Tne Banxkers 
Macazine I take the liberty of asking you 
a question I would like to have answered. 

The statute of limitations in Illinois is 
ten years on negotiable instruments. A 
maker of a note lived in Illinois at the 
time of the making, later moved to another 
State, and lived there over ten years with- 
out making a payment on the note. Does 
the statute of limitations of Illinois apply 
to a case of this kind? 

Thanking you in advance for your reply, 
I am 


KF. M., Cashier. 


{nswer: The above _ proposition 
presents a most interesting question. 
The State Jaws do conflict and are in a 
hopeless state of confusion. It is, 
therefore, most fitting that rules be 
laid down to harmonize such a condi- 
tion, and effectuate justice and equity. 

The case of Garrigue vs. Kellar, 164 
Indiana Supreme Court, 679, was an 
action on three promissory notes, made 
and executed in Illinois by a husband 
as principal, and his wife as surety, 
and payable in Indiana. The Illinois 
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statute declares a married woman ¢a- 
pacitated to act as surety. while the In 
diana statute states “a married woman 
shall not enter into any contract of 
suretyship, whether as endorser, guar-- 
antor or in any other manner; and such 
contract, as to her, shall be void.” This 
ease resolves the law applicable to 
promissory notes executed in one State 
and payable in another. having conflict- 
ing laws. into three rules: 


Rule 1.—All matters bearing upon 
the execution, the interpretation and 
validity of the note, including the ea- 
pacity of the parties to contract, are to 
ke determined by the law of the place 
where the contract is made. 

Rule 2.—All matters connected with 
the payment, including presentation, 
notice, demand, protest and damages 
for non-payment, are to be regulated by 
the law of the place, where, by its 
terms. the note is to be paid. 

Rule 3.—All matters respecting the 
remedy to be pursued, including the 
bringing of suits, service of process 
and admissibility of evidence, depend 
upon the law of the place where the ac- 
tion is brought. 


The ceurt held, according to Rule 1, 
that the law of Illinois be applied, al- 
lowing the wife to act as surety. 

An application of the second rule is 
found in the case of Seudder vs. Union 
National Bank, 91 U. S. Sup. Ct. 406. 
A bill of exchange was drawn by a 
party in Chicago upon a firm in St. 
Louis, and verbally accepted by a mem- 
ber of the St. Louis firm, then present 
in Chicago. Under the law of Mis- 
souri, acceptances were required to be 
in writing, but under the law of IIli- 
nois a parol acceptance was valid. The 
bill of exchange, as we have seen, was 
drawn in Chicago, IIl.. and, therefore, 
all matters pertaining to its execution, 
interpretation and validity had to be de- 
termined by the laws of that State. It 
was made payable in St. Louis, Mo., 
and ordinarily the law of that State 
would control with reference to accept- 
ance 2nd performance, but a member of 
the firm in that State was present in 
Chicago, and he there accepted the bil! 
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of exchange without waiting for it to be 
sent on to St. Louis to his firm in that 
city. It was, therefore, held to be an 
Illinois acceptance. 

Then, too, if a note be usurious, the 
law of the State in which it is made 
payable determines. (Connor vs. Don- 
nell. 55 Texas Supreme Court Reports 
173.) 

The third rule above stated, under 
which this question arises, is well ap- 
plied in the case of National Bank of 
Denison, Texas, vs. Danahy (89 IIli- 
Appellate Court Reports, 92) 
which construes the Illinois statute 
limiting the time for bringing an action 
or a promissory note. 

This was an action brought some five 
vears after maturity of two promissory 
notes made by a partnership. The 
were executed in the State of 
Texas. while the maker-defendant re- 
sided at all -times in Illinois, and the 
plaintiff-payee in Texas. The defend- 
ant. Danahy, relied upon the statute of 
limitations of Texas, in order to clear 
himself of the debt. The statute is as 
tcllows: 


“What Action Barred in Four Years. 

-There shall be commenced and prose- 
cuted within four years after the cause 
of action shall have accrued and not 
afterward. all actions or suits in court 
of the following description: Actions 
for debt where the indebtedness is evi- 
dereed by or founded upon any con- 
tract or writing.” 


nos 


notes 


This court held that the lower tribu- 
nal erred in admitting the Texas stat- 
ute in evidence on the ground that “It 
is a well-settled rule that personal con- 
tracts are to be interpreted by the law 
of the place where they are made, and 
it is a rule equally well settled that rem- 
edies on contracts are to be regulated 
and pursued according to the law of the 
place where the action is instituted and 
not by the law of the place of the con- 
iract. The reason of this rule, accord- 
ing to Judge Story, is obvious: ‘Courts 
of law,” say he, ‘are instituted by every 
nation for its own convenience and ben- 
efit. * * * As a rule. statutes of limita- 
tion are to be considered to fall within 
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these remarks. In cases, therefore (ex- 
cept where provision is otherwise made 
by statute), where an action is brought 
in one country or State, upon a con- 
tract made in another, a plea of the 
statute of limitations existing in the 
place of contract is not a good bar; but 
a plea of the statute existing in the 
country or State where the action is 
brought is. This rule is in conformity 
with the universal rule that as the stat- 
ute operates merely upon the remedy, 
the law of the forum controls.’ ” 

Section 20 of the Illinois statute pro- 
vides, “When a cause of action has 
arisen in a State or Territory out of 
this State, or in a foreign country, and, 
by the laws thereof, an action thereon 
cannot be maintained by reason of the 
lapse of time. an action thereon shall 
not be maintained in this State.” It also 
limits the time for the bringing of an 
action to ten years. Upon this section 
depended the bank’s right of recovery, 
and the entire meaning of it hinges 
upon what is meant by the phrase, 
“When a cause of action has arisen.” 

In the case of Great Western Tele- 
graph Co. vs. Stubbs, 55 Illinois Ap- 
pellate 210, the court said: “A cause of 
action arises against a party where he 
is.” 

It would appear, therefore. that in- 
asmuch as Danahy was living in IIli- 
nois at the time of the maturity of the 
note (when the cause of action arose) 
it is quite conclusive the Illinois stat- 
ute would apply. 


% 


CERTIFICATION BY TELE- 
PHONE OR TELEGRAPH 
Morrisvitte, Vermont, May 8, 1914. 


Editor Bankers Magazine: 

Sir: Will you’ kindly inform me 
whether a check can be certified by tele- 
phone or by telegraph? I have always held 
that a bank would have no right to charge 
the amount of a customer’s check to his 
account for that purpose until the check 
is actually presented for payment, but 
some of our bankers in this locality hold 
differently. 

Please accept thanks in advance for the 
favor your reply will confer. 

‘TREASURER. 
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Answer: By the Negotiable Instru- 
ments Law, which is in effect in Ver- 
mont, a check is declared to be “a bill 
of exchange, drawn on a bank, and pay- 
able on demand.” By the same act, 
certitication is declared to be equivalent 
to an acceptance. This acceptance, to 
be binding, must be in writing. and 
signed by the drawee. If on paper, 
other than the bill itself, it does not 
bind the acceptor except in favor of a 
person to whom it is shown and who, on 
the faith thereof, receives the bill for 
value. 

Plainly, therefore. an acceptance by 
telephone cannot bind the bank, where 
the Negotiable Instruments Law is in 
force; and unless the statute provides 
that oral acceptances are good (as for- 
merly obtained in some States) such a 
certification is of no effect. It was so 
held in Nat. State Bank of Camden vs. 
I.indeman, 161 Pa. St. 199; Risley vs. 
Phenix Bank, 838 N. Y. 318; Van Bus- 
kirk vs. State Bank of Rocky Ford, 35 
Col. 142. 

In the case of Gruenther vs. Bank of 
Monroe, 133 N. W. Rep. 402. a bank 
advised the payee of a check by ’phone 
that the check would be paid on pre- 
sentment, and the drawer withdrew his 
deposit, leaving enough to pay the 
check and so instructed the bank. The 
bank was held liable, although there 
was no written certification. 

The difference between a telephone 
and a telegraphic certification lies in 
the fact that in the former there is no 
written promise, while in the latter 
there is a writing sutiicient to satisfy 
the law. The binding force of a tele- 
gram depends, however, in a_ large 
measure. upon the terms used. Clearly 
it is on a separate paper and only 
binds the acceptor in favor of those to 
whom it is shown and who, on the faith 


thereof, receive the instrument for 
value. 
Banks have repeatedly been held 


liable on telegraphic certifications; but 
there must be a clearly worded tele- 
gram importing a promise to pay and 
not merely a statement of the drawer’s 
account. 

In Bank vs. Garretson, 51 Fed. 168, 
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the telegram of inquiry read: “Will you 
pay James Tate’s check of twenty-two 
hundred? Ans.” The reply was: 
“James Tate is good; send on your 
paper.” The court held the bank liable. 

In Coffman vs. Campbell, 87 Ill. 98, 
the bank wired: “Will pay A. Harper 
draft twenty-three hundred for stock.” 
The court held this an absolute accept- 
ance. 

But not all telegrams are accept- 
ances. Thus: “Is J. F. Donald’s check 
on you for $350 good?” was answered: 
“J. F. Donald’s check is good for sum 


named.” This was held not binding as 
an acceptance. (First Nat. Bank vs. 
Commercial Savings Bank, 87 Pace. 


Rep. 746.) 
Another: “Are M. A. Walton’s checks 


for $2,000 good?” Answer: “Yes, 
sir.” This was held not binding. 


(Kahn vs. Walton, 46 Ohio St. 195.) 
In the light of the above, it is need- 
ful that banks carefully word their tele- 
grams relating to such inquiries; and 
in paying on such occasions, use due 
care in scrutinizing the telegram to as- 
certain whether or not the answer con- 
tains a promise, absolute and uncondi- 
tional. to pay. If it does, the bank is 
bound to those who act on the strength 
thereof; if not, it is no acceptance. 


aa 


A Waste of Time 


ERE is a bit of sound admonition 
from Fred W. Ellsworth: 


“It is my candid opinion that too 
much time is given nowadays to the 
reading of ephemeral and _ superficial 
literature which appears in the multi- 
tude of newspapers and magazines and 
between the covers of so-called popular 
novels. It is a waste of time to read 
most of this trash; it impairs the mem- 
ory by clogging the mind with useless 
and often harmful stuff; it spoils one’s 
taste for really good literature and con- 
sumes valuable time that might better 
be spent in reading the works of a 
standard writer, whose books have lived 
through the generations.” 




















Real Estate Loans 


OANS by national banks on real es- 

tate security are specifically au- 
thorized by the Federal Reserve Act. A 
circular letter relating to the matter has 
been prepared by the Comptroller of 
the Currency, embodying the follow- 
ing: 

“You are advised that section 24 of 
the Federal Reserve Act provides 
that-— 

“Any national banking association 
not situated in a central reserve city 
may make loans secured by improved 
and unencumbered farm land, situated 
within its Federal Reserve District, but 
no such Joan shall be made for a longer 
time than five years, nor for an amount 
exceeding fifty per centum of the ac- 
tual value of the property offered as 
security. Any such bank may make 
such loans in an aggregate sum equal 
to twenty-five per centum of its capi- 
tal and surplus or to one-third of its 
time deposits and such banks may con- 
tinue hereafter as heretofore to receive 
time deposits and to pay interest on 
the same.’ 





by National Banks 


“National banks may, therefore, now 
legally make loans secured by real es- 
tate provided they conform to the re- 
quirements of the law, including the 
following: Real estate security must be 
farm land; it must be improved; there 
must be no prior lien; property must be 
located in the same Federal Reserve 
District as the bank making the loan; 
the amount of the loan must not ex- 
ceed fifty per cent. of the actual value 
of the property upon which it is se- 
cured; the loan must not be for a pe- 
riod longer than five years; the total 
of such loans by any bank must not ex- 
ceed one-third of its time deposits, and 
must in no case exceed one-fourth of 
the capital and surplus of the bank. 

“In order that the examiner may 
readily classify real estate loans held 
by a bank at the date of his examina- 
tion, a statement signed by the officers 
making the loan, and having knowledge 
of the facts upon which it is based, 
must he attached to each note, certify- 
ing in detail, as of the date of the loan, 
that the requirements of law have been 


duly observed.” 


UE 
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New Counterfeit National Bank Notes 


IVE dollar note on the National 

Bank of Tulare, Cal.; series 1902- 
1908; check letter “D’’; charter num- 
ber 10201; bank number 699; Treas- 
ury number K364949K; J. C. Napier, 
Register of the Treasury: Lee Me- 
Clung, Treasurer of the United States; 
portrait of Benjamin Harrison. 

This counterfeit is printed from 
photographic plates on two pieces of 
paper between which silk threads have 
been distributed. The most noticeable 
defect on the face of the bill is the 


seal, which is very dark blue, almost 
black, and looks as though it might 
have been cut out with a pen-knife. The 
hack of the bill is blue instead of green. 
As a whole, the counterfeit is so poor 
it should not deceive. 

Ten-dollar issue of the Union Na- 





tional Bank of Chandler, Okla.; series 
1902-1908; check letter “F’; charter 
number 6269; bank number 8535; 
Treasury number H858580A; W. T. 
Vernon, Register of the Treasury; 
Charles H. Treat, Treasurer of the 


United States; portrait of William 
McKinley. 
This counterfeit is printed from 


poorly etched plates on two or more 
pieces of thin paper with silk threads 
distributed between. These threads 
show plainly on the surface of the 
paper. The portrait of McKinley is 
very poor and bears but little resem- 
blance to the genuine. The back of 
the bill is better than the face, but the 
poor lathe work should easily identify 
it as counterfeit. 
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Stocks—As They Are 
By Frankriin Escuer 


NAT are the different kinds 

of stocks available for invest- 

ment ?—-answer to that cannot, 
as in the case of bonds, be by refer- 
ence to underlying security or con- 
diticns attending issue. The best clas- 
sification, indeed. seems the rather free- 
and-easy one herewith presented. From 
a strictly academic standpoint, perhaps, 
such a classification might not hold 
water, but as a list of the shares avail- 
able to the man who has money to in- 
vest (which is what it aims to be) it 
seems to fill the bill. Take any stock 
in which you happen to be interested 
and you will have no trouble in finding 
its place on the list. 

Dividend-paying railroad preferred 
shares of American railroads rank 
among the very best investments there 
are—so highly esteemed are they, in- 
deed, that they sell at a price to yield 
the buyer a lower rate of income than 
many high-grade bonds. Take, for ex- 
ample, 1 preferred issue like that of 
the Union Pacific or the Northwest or 
the Atchison, followed by a_ large 


amount of common stock having a long 
and unbroken dividend-record. What 
safer security could be desired? A 
protracted period of hard times, it is 
true, might conceivably affect the divi- 
dend on the common; but when it is 
considered that in most cases pre- 
ferred dividends have been uninter- 
ruptedly earned a number of times 
over for a long series of years, it will 
be apparent how secure these _pre- 
ferred dividends are. Very materially 
could the earning power of most Amer- 
ican railroads be reduced without the 
dividends on their preferred shares be- 
ing in the least endangered. 

Of the dividend-paving railroad com- 
men stocks it is necessary to say little 
more in this place than that they con- 
stitute the largest and most impor- 
tant class of share investment—and 
also the most misused. Highly suitable, 
in spite of their fluctuation, for certain 
kinds of investment, they are the last 
thing in the world that a great many 
people ought to buy. More money, 
probably. has been made and lost in 
railroad commen stocks of the dividend- 
paying class than in any other kind of 


security. Subject as they are to a 


CLASSIFICATION OF STOCKS. 
| Dividend-paying preferred shares. 
| Dividend-paying common shares. 
| Dividend-paying shares having important equities. 


Railroad Guaranteed shares. 


Uncertain 


dividend 
Non-dividend-paying preferred shares. 


payers. 


Non-dividend-paying common. shares. 


Seasoned dividend-paying preferred shares. 
| Seasoned dividend-paying common shares. 


Industrial and 


Miscellaneous 


Newly created preferred and common shares. 
Uncertain dividend-payers. 
Non-dividend-paying preferred and common shares. 


Dividend-paying shares having important equities. 
Shares in “Prospects.” 


Seasoned dividend-payers. 


Non-dividend-payers. 


uso 


Dividend-paying shares in newly created companies. 
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great variety of influences, the price- 
range of these securities, even of the 
most stable ones, is very great. Penn- 
svlvania, for example, which is regard- 
ed as one of the very best and steadi- 
est of the railroad dividend-payers, has 
fluctuated in price, during the past ten 
years, all the way from 170 down to 
about par. New York Central’s fluc- 
tuations have been through about the 
same range. 

Railroad stocks having important 
equities, as, for instance, Canadian 
Pacific, in the lands owned by the com- 
pany, and Reading in the company’s 
great holdings of coal, almost invari- 
ably fluctuate over a wide range. The 
shares having an intrinsic value great- 
er than that given them by the divi- 
dends they are able to pay, and there 
being always the chance of an extra 
distribution “out of assets,” high prices 
are apt to be registered whenever the 
cutting of a melon seems really immi- 
nent. For this reason stocks of this 
class, except on those rare occasions 
when they happen to be selling down 
somewhere near where they would be 
entitled to sell on a straight invest- 
ment basis, are exceedingly risky to 


buy. 
& 


CARANTEED railroad stocks, like 

guaranteed bonds, depend for their 
value largely upon the strength of the 
guarantor. The guarantee of a divi- 
dend by a company which itself has 
an unbroken record is, it is plain, about 
as great assurance as could be desired 


that the dividend will continue to be 
paid. By nothing short of the insol- 
vency of the guarantor company can it 
be threatencd. 

Among the uncertain dividend-payers 
(railroad )there must be included those 
many cominen and preferred issues 
which are paying a dividend now, but 
whose broken dividend-record suggests 
that the next period of falling earn- 
ings will see the disbursement lowered 
or discontinued altogether. Needless 
to say. shares of this class are at all 
times a risky purchase and should 
never be touched except by those in a 
position to form an intelligent judg- 
ment as to conditions, as well as to 
take a risk with their money. Indis- 
criminate purchase of securities of this 
kind is almost a sure losing proposi- 
tion. Actual knowledge of conditions, 
on the other hand, combined with sound 
investment sense, frequently results in 
the purchase of these “uncertain” divi- 
dend-payers at prices far below their 
intrinsic value. 

Non-dividend-paying railway _ pre- 
ferred and common stocks, like the 
class last spoken of, are suitable for 
the investment of the funds only of 
those really in a position to judge 
values. Have I really any definite 
and dependable knowledge as to what 
this stock is worth?—that is a ques- 
tion which everyone is bound to ask 
himself before he buys “securities” of 
this kind. Even then, purchases are 
best restricted to the preferred issues, 
which, for one reason or another may 
not he paying dividends, but which 
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secm normally to belong in the divi- 
dend-paving class. There are instances 
to be found, it is true, of raliroad 
stecks which have knocked around in 
the twenties and thirties for years 
eventually asserting their investment 
value and becoming dividend-payers of 
class. But they are few and far be- 
tween. For every such instance there 
are to be found a dozen others where 
particular low-priced stocks, “touted” 
for years as being future dividend- 
pavers, have sunk lower and lower, 
both in value and price. 

The seasoned dividend-paying indus- 
trial preferred shares constitute a 
class of securities which offer the buy- 
er a high income at a minimum of 
risk. Origin of most of these stocxs 
dates back twelve or fifteen years to 
the time when the big industrial com- 
binations were being formed. What- 
ever may be said about the common 
stocks created at that time being 
“water,” the preferred shares, it can- 
not be denied, have in most cases given 
an excellent account of themselves. 
Glance back over the list of the pre- 
ferred issues of this sort brought out 
during the five-year period following 
1898, and it will be seen how few of 
them have failed to maintain a record 
of dividends unbroken, and, in the ma- 
jority of cases, earned by a consider- 
able margin. These seasoned indus- 
trial preferred stocks, it can be said 
without hesitation, constitute a most at- 
tractive form of investment. 


= 
oy 


Baad 


HE seasoned dividend-paying in- 
dustrial common stocks, too, while 
they cannot pretend to the standing 
of the preferred issues, are, in the ma- 
jority of cases, securities of a good 
deal of investment merit. Times 


us2 


change, of course, and industrial con- 
ditions undergo readjustment, but 
where a stock over a series of years 
has always been able to earn its divi- 
dend by a fair margin there is good 
reason to believe that it will be able to 
continue doing so. 

It is true, nevertheless, that even 
stocks like General Electric and Pull- 
man fluctuate largely in price and so 
are suitable for the investment of the 
funds only of those in a position not 
to mind a fall in the market value of 
their holdings. For the investment of 
the business man’s surplus the shares 
in this class are all very well, but 
where there exists a possibility that the 
money may at any time be needed they 
should never be bought. 

The newly created industrial shares 
—that is to say, the many issues put 
on the market in 1911 and 1912—offer 
some attractive opportunities, but 
should be bought only with the greatest 
caution. In the case of these securi- 
ties it is impossible to apply that most 
important cf all tests—What has been 
this steck’s dividend-record? That 
makes it hard satisfactorily to judge 
the value of these new shares. By the 
banking house issuing them, a state- 
ment of earnings covering the past 
vear or two is likely to be given out, 
but such a statement cannot take the 
place of a record of earnings actually 
achieved and of dividends paid. 

In the purchase of securities of this 
class, indeed, the main thing the buy- 
er has to go by is the standing of the 
banking house which brings out the 
issue. Presumably, before it agrees to 
distribute the shares. the banking house 
has made a thorough investigation and 
satisfied itself as to the soundness of 
the proposition. But even at that there 
is always the chance that the banker 
himself may not be able to get at the 
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true state of affairs. It is of great 
importance, therefore, that the bankers 
bringing out the new stock be not only 
honest but capable. In only too many 
cases has it happened that the bank- 
ers themselves have been deceived, with 
the result that they as well as their 
clients have suffered. Experience and 
a record of other issues successfully 
floated, is the greatest safeguard. 

The uncertain industrial dividend- 
payers--stoeks which a year or two ago 
may have been paying nothing and to- 
day be earning their dividends by but 
a secant margin—-lend themselves much 
more to speculation than investment, 
and yet, intelligently bought, have a 
certain investment value. Definite and 
dependable information as to conditions 
in the industry—-having that, many a 
man has made money out of the pur- 
chase of stocks of this sort and at no 
very great risk to himself. One of 
these stocks, we will say, has passed 
its dividend and is selling at a very 
low price. Conditions in that particu- 
lar line, it is learned, are on the mend, 
and all indications are that within a 
few months or a year the company will 
he earning enough to warrant the put- 
ting of its shares back on a dividend 
basis. To make a purchase of the 
stock under such circumstances is le- 
gitimate investment enough. What dif- 
ferentiates it from speculation is that 
in this case the buyer is supposed to 
have definite first-hand knowledge of 
conditions, not only as they actually 
are but as they are likely to shape 
themselves. 

Non-dividend-paying industrials — 
What is said in the paragraph imme- 
diately preceding applies to some ex- 
tert to the preferred issues in this 
class, but of the non-dividend-paying 
common shares it can be said without 
hesitation that in only the fewest cases 
is their purchase anything but a rank 
speculation. 

Here and there one of these “cats 
and dogs.” as they call them in Wall 
Street. develops appreciable earning 
power, but in the great majority of 
eases stocks of this class do not repre- 
sent even the capitalization of “good- 
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will,” being “water,” pure and simple. 
To those who want to control the com- 
pany, stocks of this sort have a value 
because of the voting power they car- 
ry, but to the outside investor they 
are practically worthless. ‘To buy them 


is simply to tie up money unproduc- 
tively in anticipation of something 
which it is foreordained shall not 


happen. 

Industrial stocks having important 
equities are a very different sort of a 
proposition—constitute, in fact, a class 
all by themselves. Take, for instance, 
the subsidiary stocks of the old Stand- 
ard Oil Company or of American To- 
bacco. Obtainable at relatively low 
prices immediately after the dissolution 
of the Oil and Tobacco Companies for 
the simple reason that the investment 
public had not the faintest idea of 
their equity value, these shares proved 
immensely profitable to those who 
bonght them. As dividend-payers none 
of these shares were worth what they 
were selling for even before the big 
rise began. It was simply that the 
insiders knew that each share carried 
with it an equity in undisturbed assets 
of immense value that made them will- 
ing to buy all the stock offered and at 
fast rising prices. 


F shares in industrial “prospects”— 
mines, for example, not yet on a 
producing basis—it need only be said 
that in this kind of security the element 
of speculation so largely overshadows 
that of investment as to make it almost 
negligible. There are occasions, it is 
true. when the opportunity legitimately 
to invest money in a non-producing 
property presents itself, but they are 
few and far between. In ninety-nine 
cases out of a hundred if a mine or 
a manufacturing plant or whatever the 
proposition happens to be has not yet 
reached the productive stage, it cannot 
he classed as an investment at all, how- 
ever good the prospects may be. 
Seasoned dividend-paying public util- 
ity stocks, whether preferred or com- 
mon, rank high among investments. 
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Where, over a_ series of vears. the 
shares have always regularly paid their 
dividends, they acquire an investment 
standing, indeed, inferior to that of no 
other class of stocks. The affairs of 
corporations of this kind are, to a 
large degree, public—it is possible for 
the investor to keep closer track of 
earnings than in the case of an indus- 


trial company or even a_ steam rail- 
way. Conditions affecting the business 


and the company’s earning power are, 
being constantly dise1ssed 
and brought before the public in such 
away that if any shareholder does not 
know 
his own inattention to blane. 
Dividend-paving newly 
created utility companies have many of 
the same characteristics. but because 
there is no record of earnings or divi- 
dends to fall upon, should be 
bought only with considerable cautior. 
Most of these shares have come into 
existence as tle result of the ecmbina- 
tion of several companies. the earning 
power of which new units is necessarily 
uncertain. It must ke remembered, 
too, that the chance of material appre- 
ciation in an investment of this sort is 
limited by the fact that it is quasi- 
public security and that the State Com- 
mission will net stand for more than a 


moreover, 
whet is goine on. he kas only 


shares in 


hack 


certain percentage of earnings. 
Non-dividernd-paving utility 
influence, 


shares, 


being subject to the same 
are even less desirable from an_ in- 
vestment — standpoint. Ameng the 


shares of this class there are, without 
doukt, to ke found some which have a 
good chance of working into a stronger 


Ot 





position and of eventually getting on a 
dividend-basis. But in the great ma- 
jority of cases there is always present 
this great drawback, the public’s un- 
willingness to see a utility company 
make any real money. Interest on its 
bends, yes, and perhaps a moderate 
dividend on the preferred. But as to a 
dividend for the common, particularly 
where there is a large amount of com- 
mon and the newspapers have put the 
community under the impression that 
it is all or largely water--that is a 
hard proposition. Earnings sufficient 
to warrent such a distribution are only 
too likely to be used as an argument to 
make the reduce the price 
of the service it renders. 


company 


co 


Investment and Miscellaneous 


e.e 
Securities 
Quoted, by J. K. Rice, Jr.. & Co., Brokers and 
Dealers in Miscellaneous Securities, 36 Wall 
St., New York. 
Bid Asked 
eS Se errr er. 103 


American Bank Note Com. .......- 38 10 
American Bank Note Pfd. ......... rt = 
American Brass ...csccccccscccsce 138 142 
American Chicle Com. 188ex 1%lex 
American Chiicle Pld. ......cscccses 6 , 
American Dist. Tel. of N. J 60 #2 
American Express ...... TA3 10 
Atlas Portland Cement Com ae Hl 
Atlas Powder Co. .... ° ‘cao 117 
\utosales Gum & Chocolate .... ~~ ae a5 | 
fabcock & Wilcox ...... covcee 98% 100% 
Bordens Condensed Milk (‘om ..111%% 113% 
Bordens Condensed Milk Pfd 104 1( 
Sush Terminal nie wih we. 0 ‘ 
Celluloid Co oe chee meneenes 129% 131 
Childs Restaurant Co. Com. ... eee 137 
Childs Restaurant Co. Pfd 1021, 10 
Computing-Tabulating-Recording 31s 
“onnecticut Railway & Light Com ’ 

Del., Lack. & Western Coal. , eS 

E. I. du Pont Powder Com coed ad 128 
E. I. du Pont Powder Pfd. 83 s 











d 
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Bid Asked 


General Baking Co. Com. ........ . ¥ 14 
General Baking Co. Pfd. .......... 47 50 
H ules Powder Co. Com. ........124 129 
International Nickel Com. ........ 117ex 118% 
International Nickel Pfd. .......... 194% 106% 
International Silver Pfd. .......... 105 112 
Kings Co. ©. fs. & PB. ccvecsvccess 122% 123% 
New Jeraey TAM .ccccccsccceoces ..550 600 
New Works BGUWEFS «2.0 cccocseosae 24 27 
Otis Elevator Com. ...-.-eeeeeeeee 75 78 
Otis Blevator PPG. ....ccccsccscccs 95 98 
Phelps, Dodge & CO. ..cecesccccss 205 215 
Remington Typewriter Com, ........ 20 24 


Remington Typewriter Ist Pfd..... 96 98 
Remington Typewriter 2nd Pfd..... 88 91 
Royal Baking Powder Com. ...... 180 184 
Royal Baking Powder Pfd. ........ 105 107 
Safety Car Heating & Lighting....103% 105% 
Bem De CHR wiciccscwessceces« 87 94 
Singer Manufacturing ..............339 335 
Standard Coupler Com. ......++..+. 29 34 
SS Sra re ee 30 35 
i. OD. wc. ccessnues cbt eeces este 71 16 
Virgen TOGIWEY cccvcvccsceseces 21 24 
Wells Fargo Express ..........+0+- 864% 89 
Wenterm PRCIRS ..ccccccccccccscevs 34 i% 


Distribution of Surplus Incomes 





RITING on this topic in the 

“American Review of Reviews,” 
Hon. George E. Roberts, Director of 
the United States Mint, says: 


“Apparently, an assumption prevails, 
even among intelligent and reflective 
people, that the only way an individual 
can dispose of a surplus income so that 
ite benefits will be distributed to the 
public is by giving it away. They im- 
agine that surplus income—income 
available for investment—has passed 
into the exelusive possession of the 
owner and is lost to the rest of the 
community. This is so vital an error 
that it is well worth while to examine 
the distribution that occurs when sur- 
ples incomes are invested upon ordi- 
nery business principles. 

“We are all prone to think of sur- 
rounding social and industrial condi- 
tions as fixed, and to judge of present 
distribution by immediate results. We 
instinctively condemn an annual income 
of *10,000,000, because we say it is 

ore than one person can possibly use 

his own good, and we have a vague 

1 that the surplus, if not wasted, is 

‘ried, hoarded, or somehow withheld 

rem use. If the fact could be brought 

one to everybody that this surplus is 
ctnally put to public use a new light 
vould fall upon the existing order. 

“And this is the truth about surplus 
neomes. It is agreed that $10,000,000 


is more than one man can use for his 
own benefit. This is evident; there can 
be no argument over it. However the 
surplus may be disposed of, the owner 
will have none of it in any personal 
sense. If he invests it for profit he 
may derive satisfaction from having the 
title in his own name and from seeing 
the principal grow, but that satisfaction 
will consume nothing, and cost the rest 
of us nothing. His ownership does not 
diminish the sum total by one iota. The 
surplus is all available for investment, 
and with all its proceeds for reinvest- 
ment, and the question at the moment is 
whether society will be best served by 
having the owner invest it and manage 
it and increase it, or by having him 
dissipate it by gratuitous distribution, 
as in the case at hand. 

“It is often said that the rich hold 
their wealth as trustees, but few real- 
ize how literally true the saying is. 
Flowever miserly and grasping the own- 
ers may be, they cannot invest their 
wealth in profitable industry except for 
the satisfaction of public wants, and 
where it is never withdrawn and the 
proceeds are likewise invested it is prac- 
tically dedicated to public use. The 
owners may not realize it; the consti- 
tution of society is such that individual 
selfishness has often advanced the com- 
mon good. But the owners are coming 
to realize it; ignorant — selfishness 
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changes to enlightened selfishness, en- 
lightened selfishness leads to a knowl- 
edge of mutuai interests, and mutual] in- 
terests develop the sense of mutual 
obligations. All the higher life of the 
race has been developed by responsi- 
bilities and obligations at first unap- 
preciated and then slowly discerned. 
“When the true relations of wealth 
to social progress and the essential 
unity of society are understood there 
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will he vastly less of suspicion. ill-feel- 
ing and strife, and a corresponding in- 
crease of ethcieney and of production. 
When we know the public value of all 
wealth we will be less indifferent to 
waste. both public and private, more 
concerned that all our productive forces 
shall be fully used, and wake up to the 
world’s stupendous folly in sinking $2.- 
000,000,000 annually in military and 
naval establishments.” 


UUDUAUGADONOUADEODEOOEAOEOOEOUOOUEOUEOOEOUEOUEAUGOUOOOOGOGEOUEOUEOOOOUOODOOGEOOEOOEOUEADEOUAODEOOOOOOOOUOOUOOUEODOOUEOUOOUEOOOGEUOGOOGDOOGOOD OOD EOU EAU EAU EAU OOU OOOO EADIE 


Safe Deposit 





Safe Deposit Companies Are 
Landlords Not Bailees 


By Milton W. Harrison, 
Brooklyn Savings Bank, Brooklyn, 
| ae F 
[Concluded from the May number.) 


ELEMENTS OF A BAIL- 


MENT MUST EXIST 


T is quite certain that in order to 

constitute a bailment the elements of 

a bailment must exist; and the ques- 
tion is: Is there possession, or even the 
power of redelivery in the bailee? 
These two most vital elements are in- 
deed not in the bailee, ostensibly or 
otherwise. The depositor is the only 
one who has access to the property in 
the safe, and surely the vault man is 
not called to take the papers out of the 
safe and hand them to the depositor. 
As already explained, the purpose of 
the vault man’s master key is only a 
safety device thrown around the open- 
ing of the safe itself. 

Inasmuch as the law has construed 
out of whole cloth a relationship of 
bailor and bailee, it has also endeav- 
ored to “tack on” to the duties of the 
safe deposit company actual possession, 


THE 


redelivery and inaccessibility to the de- 
positor or rightful owner. It appears 
to be, conclusively, a mere fiction of 


law. 
co 


THE MERCANTILE SAFE 
POSIT COMPANY CASE 


HE case of People vs. Mercantile 

Safe Deposit Company well illus- 
trates the point in mind. In 
April, 1897, the defendant rented a 
safe to “Russell Sage or Charles W. 
Osborne,” either to have access to the 
same, the death of Sage not hindering 
Osborne’s right of access. After Sage’s 
death, Osborne continued,uninrerrupt- 
edly, the use of the safe, and nothing 
was done by the depositary to prevent 
him from carrying away any valuables 
contained therein. nor did the depos- 
itary give any notice to the State 
Comptroller. While the defendant had 
no knowledge of what the safe con- 
tained, yet, in fact, there were securi- 
ties belonging individually to Sage, Os- 
korne and other persons who had 
pledged them to Sage as collateral for 
loans made by him. Subsequent to 
the death of Sage, Osborne. as ex- 
ecutor, continued to look after his 
loans, using the safe in connection with 


DE- 
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this purpose, but as to Sage’s personal 
securities they were left intact. 

Previous to the fixing and collecting 
of the transfer tax on the Sage estate, 
at an appointed time, the representa- 
tive of the State Comptroller and a 
representative of the Sage estate in- 
spected the contents belonging to Sage 
which were deposited in the safe in 
question. 

The action was brought to recover a 
penalty for not complying with Section 
227 of the New York State tax law, 
which is as follows: 


“No safe deposit company * * * 


having in possession or under control 
securities, deposits or other assets be- 
longing to or standing in the name of 
a decedent * * * including the shares 
of the capital stock of or other interests 
in the safe deposit company * * * mak 
ing the delivery or transfer herein pro- 
vided, shall deliver or transfer the 
same to the executors * * * of said 
decedent or to the survivor or survivors 
when held in joint names of a decedent 
and one or more persons, or upon their 
order and request, unless notice of the 
time and place of such intended deliv- 
ery shall personally be served upon the 
State Comptroller at least ten days 
prior to such delivery or transfer, or 
shall any such safe deposit company 
* * * deliver or transfer any securi- 
tics, deposits or other assets belonging 
to or standing in the name of a de- 
cedent * * * without retaining a suffi- 


cient portion or amount thereof 
to pay any tax and __ interest 
which may be assessed on ac- 
count of the delivery or transfer 


of such securities, deposits or other as- 
sets. * * * And it shall be lawful for 
said State Comptroller personally or by 
representative, to examine said securi- 
ties, deposits or assets at the time of 
such delivery or transfer.” 

In case the safe deposit company 
fails to serve a notice or allow an ex- 
umination, as provided, or neglects to 
retain sufficient amount to pay the tx, 
it is liable for the full amount of the 
tax, with interest, “and in addition 
thereto, a penalty of not less than five 
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cr more than thousand 
dollars.” 
Mr. Justice Hotchkiss, in rendering 


the opinion of the court, stated: 


twenty-five 


“In no legal sense can the defend- 
ant be said to have had ‘possession’ or 
‘control’ of any of Sage’s securities. In 
a limited sense, it had the custody of 
such securities, but because of the rela- 
tion which it occupied to the safe in 
which they were contained, having 
neither ‘possession’ nor ‘control’ of the 
securities, the statute imposed no duty 
whatsoever upon the defendant, nor 
could it have obeyed the statute without 
invading the legal rights of its cus- 
tomer. 

“The relation between the defend- 
ant and its customer, whether in this 
case be regarded as Osborne and Sage 
jointly or severally, may have some ele- 
ments comparable to those in a case of 
bailment, but, the legal status of the 
parties seems to me to bear a closer 
analogy to that arising from the rela- 
tion which exists between tenants of a 
general office building and the landlord 
thereof, who keeps within his control 
and under his care and protection the 
common means of access to the build- 
ing and to the suites of offices therein, 
but as to which, subject to any regula- 
tions that may have been established 
by the landlord, the rights of the ten- 
ants are exclusive. 

“So far as I can see, the defendant 
in this case had no more ‘possession’ of 
or ‘control’ over the securities contained 
in the box in question, than such a 
landlord has over securities contained 
in a safe belonging to one of his ten- 
ants and contained in the private office 
of the latter. 

“The situation of the defendant with 
respect to securities contained in safes 
or other receptacles of deposit, rented 
to its customers, was manifestly differ- 
ent from the relation which it occupied 
toward those who made physical depos- 
it of valuables with defendant for which 
a receipt was issued. In every such 
case, the defendant was clearly a bailee, 
having physical custody of the articles 
with power to control the delivery 
thereof ” 
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LANDLORD AND TENANT—-THE 
PRACTICAL CONSTRUCTION 
OF THE RELATION- 
SHIP 


T is obvious, when we take the deci- 

sions ending with the one just quot- 
ed, that the courts in construing the re- 
lationship have gradually come to a con- 
sideration of the practical side of the 
safe deposit company, or as stated in 
the argument of the plaintiff, in a case 
lately decided by the Supreme Court of 
the United States (National Safe De- 
posit Company of Chicago vs. Attor- 
ney-General of the State of Illinois 
et al.): 

“It is not even so much a bailment as 
in one of those cases adverted to by 
Mr. Justice Holmes in Union Trust 
Cempany vs. Wilson in which the ex- 
elusive power of the so-called bailee 
gradually tapers away until we reach 
these in which the courts have held, as 
a matter of law, that there was no ade- 
quate bailment.” 

It is manifestly erroneous to assume 
that where a safe is leased, individual- 
ly. or jointly and severally, from a safe 
deposit company, the right to the con- 
trel over or possession of the safe and 
its contents is in the depositor and de- 
positary at the same time. which to say 
the least, is most inconsistent with the 
established understanding of a_ bail- 
ment. 

As stated by 
kiss in the case above 
to, “the relation which exists —be- 
tween tenants of a general office 
building and the landlord thereof, 
who keeps within his control and under 
his care and protection the means of 
aceess to the building and to the suites 
of offices therein. but as to which, sub- 
ject to any regulations that may have 
been established by the landlord, the 
rights of the tenants are exclusive.” 

This view seems to convey the prop- 
er interpretation of the law in its ap- 
plication to the renting of a safe or de- 
posit box. It would conclusively estab- 
lish the construction of the unambigu- 
ous section 317 of the new banking law 
of New York, which states: 


Hotch- 
alluded 


Mr. Justice 
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“Every safe deposit company shal] 
* * * have the power: 1. To receive as 
depositary for hire or as bailee for safe 
keeping and storage, money or any 
other valuable personal property; and 
to guarantee the safety of any proper- 
ty so deposited with it. 2. To let 
vaults, safes and other receptacles 
upon premises occupied by such saf\ 
deposit company.” 


o) 


WRONGFUL ENTRY UNDER 
PROCESS OF LAW 


HE Stuyvesant Safe-Deposit Com- 

pany rented one of its safes to one 
Lydia J. Roberts. By its rules, print- 
ed on the back of the rental receipt, its 
responsibility was limited to the dili- 
gence and faithful performance of 
their duty by its officers and attendants, 
and it was provided that no one would 
he allowed inside the vaults for the 
purpose of opening any safe therein ex- 
cept the renter or his substitute, and 
that two persons would not be allowed 
to enter the vault at the same time, 
unless personally known to one of the 
company’s officers. 

The renter of the safe placed in her 
safe a sum of money, certain United 
States bonds and other securities. A 
police captain having a search warrant 
reciting that theft had been made of 
certain United States bonds, and that 
said property was concealed in certain 
boxes in the company’s vaults, one of 
which was plaintiff's (Roberts), and 
accompanied by three other persons 
prepared to break into the safe. They 
appeared at the company’s office and 
demanded access to the said box, which 
was refused. The officers made no ma- 
terial resistance, but pointed out the 
box. The officers broke it open and re- 
moved the property. 

There was nothing in the box which 
corresponded with the property de- 
scribed in the warrant except the bonds, 
and as to those in the warrant there 
was nothing that would identify the 
bends by number, date, issue or other- 
wise, as the stolen property. No in- 
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vestigation was made to ascertain if the 
property carried away was stolen, nor 
was any attempt made to notify the 
owner of the box, although she lived 
but a short distance away and the com- 
pany had her address. 

In an action to recover the value of 
the property, it was held that the com~ 
pany failed to exercise the care re- 
quired by the contract and the rela- 
tions it had assumed toward the renter. 
While the officers were bound to recog- 
nize the authority of law, there was no 
justification in the removal of property 
not described in the warrant; and that 
as to the other property not described 
therein it was the duty of the at- 
tendants to use such means to prevent 
its removal as would appear justifiable 
in case the same parties had attempted 
to remove it without legal process. 

Under such conditions the company 
will be responsible if the property so 
removed is lost. (Roberts vs. Stuyve- 
sant Safe Deposit Company, 123 N. Y. 
57 [1890].) 

It becomes of utmost importance, 
therefore, that only the owner or his 
authorized representative shall have ac- 
cess to the box. 

The question of contributory negli- 
gence might possibly arise if the owner 
of the box were to leave the key and 
other identifying data, such as pass- 
word, ete., where a thief could get them. 
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It would seem a comparatively easy 
matter to prove the deposit of certain 
articles; their subsequent absence from 
the box, and consequently the negli- 
gence of the company; and as a de- 
fense it would be easy to show that 
no one but the owner or his represen- 
tative could or did have access. Of 
course, where the boxes are opened by 
company employees, as a matter of 
courtesy, such abstractions might oc- 
cur; but the precautionary way is to 
allow no one but the owner or 
representative to open the box or 
handle the contents—not even the in- 
side box, locked. 

Some companies keep an autographic 
list of all those who visit the vaults, 
and could prove the box had not been 
opened; or if opened, by whom. [n 
any event, it would be a case for the 
jury. Boxes may be rented by cor- 
porations, in which case the safe- 
depesit company must deal through a 
recognized and duly appointed agent; 
by partnerships, in which case cither 
or both may have access; by joint own 
ers, where either may enter. In all of 
these cases. endless complications may 
arise; attachments may be levied and 
injunctions served; but the parameunt 
question is as to whom the contents 
shall be delivered and not the owner 
ship thereof. 


lis 
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The Modern Bank 


OME tendencies of the modern 

hank, perhaps a trifle highly col- 
ored, are thus set forth by J. A. Price 
in “The Bank Man,” Chicago: 


The modern bank is an institution which 


teases money out of the dear public. 
litteen years ago you had to have a three 
pize bill of particulars about yourself to 


ot 


past the front door. ‘The modern bank 
has a “come on” man stationed directly at 

entrance. Once upon a time they would 
row you out if you didn’t carry a thou- 
nd dollar balance. Now they send a man 
take the pennies off the kids before they 


reach the candy store. The “nothing doing” 
sign used to be tacked upon all adver- 
tising stunts. The taste now runs to circus 
posters and brass bands. <An_ interview 
with a cashier of the old school recalls 
the story of Daniel entering the lion's 
den. The “welcome to our city” sign now 
adorns the desks of all officials. Gray hair, 
a high hat, and a cold stare were at one 
time considered prime requisites of a suc- 
cessful bank official. Slip around the cor- 
ner tomorrow at four o'clock and you can 
see the junior clerk beat the assistant 
cashier at pool. And so it goes. Is it 


pertinent to wonder what the next genera- 
tion will think of our methods? 








Banking Publicity 








Conducted by 


T. D. MacGREGOR 





British Bank Advertising 


Farrow’s Bank, Ltd., a Leading Ex- 
ponent of Modern Methods in 
England 


\ JE self-complacent Americans 
are sometimes prone to think 

that “we are the people and 

wisdom shall die with us” on the sub- 
ject of advertising, among other things. 
As a corrective for any such idea as 
touching bank advertising, we are 
pleased to reproduce herewith some ad- 


Bank, 


vertising matter of Farrow’s 
London, England. 

In sending us these specimens, some of 
which are from magazines and some 
from newspapers, Arthur Hyams, the 
well-known London advertising agent, 
wrote: 

“It was with interest that I looked 
through the columns of your maga- 
zine, and what appealed to me was 
your articles on ‘Banking Publicity.’ 
On this side, such a thing never ap- 
pears, and, in fact, I believe I am in 
the unique position of being the only 


‘FARROW’S| 
| BANK in. | 


500,000 
£236,757 


Mr. THOMAS FARROW 


EVERY DESCRIPTION 
or JOINT-STOCK 
TRANSACTED. 


BANKING 
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ACCOUNTS. 
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MEAD OFFICE 
1, CHEAPSIDE, LONDON, E.C. 





AN IMPRESSIVE FULL PAGE 
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FARROW'S BANK, ltd, Head Office: | Cheapside, E.C. 
East Leadon Branch: 2, MILE END ROAD, E. 
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|} New Illustrated Booklet Post Free on application to 
i 1, , CHEAPSIDE, "CONDON, EC. |) 
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FARROWS BANK 


LIMITED MH} 


PIONEERS _ 


1. HOME SAVINGS GAS Ii 
for Home Banking. Since sdopsed, by the Post Off 
rasiee Savings Banks 
2. LAND BANKS 


for Farmers and Smaliholders. Since recognised wy th 
ernment 





3. MOTOR BANKS 


for remote Country Districts Since adopted by other In | 
{| 

4. WOMEN'S BANKS Ht 

for Women, managed by ef Office : 143, Knights I! 
bridge, S Sens re ged te other Cowatnes Hi} 


5. POPULAR BANKING | iy 


for providing Banking facilities for all classes il 
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FARROW’S BANK | 
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Imcorperated umder the Joon Sit Companses 4en LIMITED 1 
AUTHORISED CAPITAL £ 1,000,000 iy 
SHARES ISSUED 700,000 4 
Chairman and Managing Director. Mc Thomas Farrow A 


EVERY DESCRIPTION OF JOINT 
STOCK BANKING TRANSACTED.  {) 


CURRENT ACC = NTS pen 
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interest allowe J on Depouts according to notice of withdrawal 

STOCKS AND SHARES Tr Bank effects the pur bd 

chase and sale of Stocks, Shares an Securities on behali uw 

of att customers | 
Call or write for illustrated bookie: t 


HEAD OFFICE 
1, CHEAPSIDE, LONDON, E.C. 


Branches throughout the Kingdom 
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VARIETY OF CCPY—WOULD If NOT BE GIVEN UNITY BY A STANDARD TRADEMARK EMBLEM ? 


man who does advertising of a general 
neture on behalf of a bank, namely, 
Farrow’s Bank, which is practically the 
only bank in this country that adver- 
tises generally. : 

“That these lines of effort have been 


successful proves itself in the fact that 
the bank was established nine years ago 
with a nominal capital of £25,000 and 
one small branch. To-day they have 
over seventy branches throughout the 
United Kingdom with agencies all over 





692 


the world, and a nominal capital of 
£1,000,900, and still going strong. 

“T enclose you a copy of their house 
organ, a few specimen advertisements, 
and also a copy of Mr. Farrow’s latest 
book. Probably they will interest 
you.” 


We think the most interesting of the 
advertisements reproduced is that of 


Farrow’s Bank for Women. Many 
banks in the United States have 
Women’s Departments, but, so far as 


we know. there is no bank or branch 





DEPOSIT ACCOUNTS. 
Inseront fram 3 par ot to 4 per cont sccenng to sates of widhdrowel 


‘STOCKS AND SHARES BOUGHT AND SOLD. 


The Managem. Mra Kate Rey te cherasd co give Castes 


FARROW’ BANK FOR WOMEN, 
3 KNIGHTSBRIDGE 
“Sas Hyde Park), 
LONDON, S.W 











BANKS FOR WOMEN, IF NOT VOTES 
bank entirely for the banking business 
of the fair sex. 

“Farrow’s Bank Gazette” is a “quite 
sizable” sheet and contains a good deal 
of interesting matter including some 
good-natured digs at things American. 
One which probably is deserved is en- 


titled “American Flat Traps,” and 
reads as follows: 
The expression, “flat trap,” is perhaps 


not pitched in the highest aesthetic key; 
but it is forcefully expressive. When Dr. 
Woodrow Wilson has done with the Cur- 
rency Trust and other obvious financial 
abuses, he might usefully turn his atten- 
tion to what is a notorious canker, all the 
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more pernicious because of its subterran« 


4 
working among smaller investors—we mean 
the misleading circular appeals for capital 
which radiate from leading American citics 


The Canadian Press has lately 
“flaying” literature of the kind; it would 
be very desirable if our Press here were 
as openly critical and condemnatory. From 
the particular circular referred to—inviting 
subscriptions for stock ina candy factory— 
we cull the following gems: 

“We are doing a slashing business, and 
we need only a few thousand dollars more 
to reach the big dividend goal. . . . I 
am making you this special offer at $8 per 
share, and want you to snap it up, even 
if you think it a rank speculation 
really can’t understand why you did not 
answer my other letter. I even enclosed 
a stamped envelope for your reply. Ws 
If you will go over our plant and see the 
tons of candies shipped every day, you will 
want to mortgage your house to buy this 
stock while it can be had at $10 per share. 
Other successful business men here in the 


been 





East have borrowed money to buy this 
stock . . . ete.” 
The italics are ours, and reveal an 


amusing combination of cunning, cajolery, 


and obtuseness. Unfortunately, only too 
many confiding investors are still found 
swallowing such arrant trash, and, of 


course, losing every farthing invested. 


‘A Romance in Banking’’ is the title 
of a folder reprinting an article from 
the “Daily Chronicle” on the rise and 
progress of Farrow’s Bank. It is truly 
a romantic history, and is well told. 


& 
Helping A Good Movement 


A Cleveland Bank Encourages the City 
Beautiful Idea and Helps People 
Save Money by Raising 
Vegetables 


HE Guardian and Trust 

Company of Cleveland, Ohio, is 
coéperating with the Foresty Division 
of the city of Cleveland in the local 
Vacant Lot and Home Garden Move- 
ment. 


Savings 


F. D. Conner, manager of the Pub- 
licity Department, writes: 
I have just received through the Bank- 


ers Publishing C ‘company, your book “Bank 
Advertising Plans.” I have not had_ the 
time to go through it, but am very sure 
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Prevent Waste 


2 constant battle against wasie in govern 
re and business 


ht to be a similar fight i 





Union Bank & Trust Co. 


HELENA, MONTANS 





A BULLSEYE AD. 


completed booklet which gives general and 
full information. 

You will see at a glance that the whole 
proposition is coupled up in a three cor- 
nered deal, the Cleveland City Forestry De- 
partment, the Cleveland Plain Dealer and 
The Guardian Savings and Trust Company, 
each “boosting” the other. 

The “Plain Dealer” has been publishing 
weekly an interesting article on the subject 
and since that campaign has opened, they 
have continued to publish daily a_ special 
article together with the coupon. 

The interest in this proposition will con- 
tinue throughout the summer and will end 
with the Fall Festival on September 4th 
and 5th. 
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band 
plays, speeches are made and our adver- 
tising is nailed down tight. 


This is the time when the brass 


You will note by reading the booklet 
that we have the endorsement of the Mayor, 
and last year’s proposition was thought so 
much of that the Ohio Horticultural Society 
has also written a letter commending the 
plan. 

It has force and is well under way, and 
you will readily see it is a proposition that 
will naturally grow and be kept alive from 
now until the Festival. 

Your comments will be appreciated. 


The  bank’s 
booklet reads: 


OFFICIAL VACANT LOT AND HOME 
GAuDEN HAND BOOK. 


This pubtication is the official booklet of 
the Vacant Lot and Home Garden Contest, 
as conducted by the Forestry Division ot 
the City of Cleveland, and personally su- 
pervised by Mr. John Boddy, City Forester, 

Those who enter the contest must have 
this booklet because it contains the official 
rules and regulations. 

All others interested in vegetable garden- 
ing should have a copy, for it gives valu- 
able hints on the preparation of gardens 
and the culture of vegetables. 

It is free. Call or write fer a copy. 


THE GUARDIAN 
SAVINGS AND TRUST CO. 
Guardian Bldg., 322 Euclid Ave., 
Cleveland, O. 


advertisement of the 

















TYPOGRAPHICAL MAP—SAMPLE OF THE EFFECTIVE PUBLICITY WORK OF G. PRATHER KNAPP, 


MANAGER PUBLICITY DEPARTMENT 





MISSISSIPPI VALLEY TRUST COMPANY, 


ST. LOUIS 
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IN |IN THE UNITED STATES | UNITED |IN THE UNITED STATES | 





INGENIOUS AND EFFECTIVE EMBLEM, 
DAVENPORT, IOWA 


VERY 





The free ad. the bank got consisted 
of a front page illustration including 
the $1,000 check and a news article, the 
headlines of which were as follows: 


GUARDIAN WILL AID VACANT LOT 
PLANS 





Bank Gives $1,000 in Prizes as Plain Dealer 
Move Enters on Second Year 





Other Officials Back Home 


Garden Project. 


Mayor and 





CITY FORESTER IN CHARGE 





John Boddy Again Will Direct Plans for 
Contest—Guardian Will Defray Expense 
of Issuing 50,000 Booklets Explaining 
Move and Giving Rules and Regulations— 
Garden Spectacle, Similar to One in Wade 

Park Last Year, Planned on Larger 
Seale Than Ever. 


The only comment necessary is that 
this is a good scheme which helps the 
community, the bank and the news- 
papers. It serves to emphasize the 
bank's position as a semi-public insti- 
tution. 


& 


A Few Suggestions 


OOPERATION WITH LAW- 

YERS—Trust companies do well 
to realize that attorneys can be very 
helpful to them. In some cases, a con- 
siderable part of the trust business has 
come through the recommendation of 
lawyers who have directed their clients 
to the trust company. 

Sate AND Excuance Butietin—If 
yours is a farming community why not 
set up in your lobby a “Farm Produce 
Sale and Exchange Board,” on which 
would be posted, without charge, an 
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itemized list of produce, stock, ete., 
which any farmer wishes to dispose of 
in the local market? 

CertiFicates IN Pay ENveLopes—A 
plan which a St. Paul bank is trying 
out is the use of a special interest-bear- 
ing certificate of deposit as part of the 
contents of pay envelopes. The consent 
of both employer and employee is ob- 
tained and a certain agreed upon pro- 
portion of the weekly wage is in the 
form of a certificate of deposit, the em- 
ployer depositing that much at the bank 
to the credit of the workman. 

FoLttowine vp Quirrers—It has 
been estimated that an old depositor is 
worth two new ones. So don’t let your 
depositors get away from you if you 
can help it. Treating them right is the 
first essential. Then if they close their 











6 bres sketch shows 2 por- 


tion of the women's new 


The entire 


second floor is devoted ex- 


banking room. 


clusively to women and their 
requireménts in banking. A 
‘woman manager is in constant 
attendance and extends full 
courtesies to women de- 
positors. 

The elevator from the 
ground floor takes but an 
instant to ascend. 


NEW NETHERLAND BANK 
41 West 34th Street, New York 


THE FEMININE TOUCH 
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| Capital, $200,000 Surplus and Profits, $1.320,000 Deposits, $7,500,000 








| STRENGTH 








CONSERVATISM | 


INTELLIGENT SERVICE 






For many years the 
Merchants National Bank 

has been an expert specialist in 
handling the accounts of Southern 
Banks and Corporations, well acquainted 
with Southern needs, and well prepared to 
intelligently handle all classes of business. 


CORRESPONDENCE INVITED. INQUIRIES SOLICITED. | 








THE ABOVE MAP, SENT OUT BY THE MERCHANTS NATIONAL BANK OF RICHMOND, CONTAINED 


ON THE REVERSE SIDE A COMPLETE LIST OF NATIONAL AND STATE 
DISTRICT, 
AND ALPHABETICALLY 


H FIFTH FEDERAL RESERVE 


ARRANGED SEPARATELY 


accounts, find out why and get after 


them. Write, asking them to reopen 
their account, and in the meantime, 


offer the use of your convenience just 
the same as formerly. Develop your 
present savings depositers into regular 
weckly savers. 

Getrinc New Names ror MAILING 
List—If you are in the habit of giving 
away souvenirs or presents of any kind. 
gel the most good out of this question- 
able method of advertising by obtaining 


BANKS IN THE 
BEING 





EACH CLASS OF BANKS 


the names and addresses of the recipi- 
ents. Send out cards reading like this: 


The presentation of this card at The 
First National Bank (Paying Teller’s win- 
dow) will entitle the undersigned depositor 
to receive a Souvenir Pencil as a memento 
of the good will the “First National” has 
for its patrons and friends. 


Name 
IE icin ate Alia ong ecurbasts SE cashews 


Esprit pe Corps—There are various 
ways to stimulate the hearty interest 
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of employees in the success of the bank. new one-dollar bill inserted in the last 


One way is to make being connected 
with yur bank a matter of pride. Oc- 
casionally in your newspaper advertise- 
ments run the names of your employees 
with their position, mentioning the fol- 
lowing, for instance: Note Teller, Col- 
lection Teller, General Bookkeeper, In- 
dividual Bookkeeper, Transit Depart- 
ment, Receiving Teller, Manager Tran- 
sit Department, Stenographer, Tele- 
phone Operator, Paying Teller, Savings 
Department, Transit Department, In- 
formation Clerk. 


& 


A Special Service 


N The Savings Journal—the “‘house 

organ” of a prominent Philadelphia 
trust company—we note the following 
bit of news under the heading, “Quick 
Service at the Teller’s Window”: 

Our paying tellers have new notes of 
convenient denominations in packages of 
$10, $15, $20, $25, $50, $75, $100, ready to 
cash customers’ checks. 

There is no time lost waiting at the 
window while the amount you wish is being 
counted and recounted. 

Our busy depositors appreciate _ this 
service. Try it—make out your check for 
an even amount and ask us for a package 


& 


Window Displays 


HE PEOPLES’ STOCK YARDS 

STATE BANK. Chicago, IIL, has 
two large street windows with a sign in 
each. One of the signs displayed sig- 
nature cards bearing finger prints. Be- 
neath the cards appeared this notice: 


“Finger prints of persons unable to 
write who have recently opened sav- 
accounts here. Souvenir cards 
with your finger prints thereon given 


, 


for the asking.” 


ings 


Many of the depositors of this bank 

foreigners who have not learned to 
write their names. 

On the other sign there was a crisp, 


line of the announcement: 

“We open more savings accounts in 
January than in any other month of 
the vear. It is a good time to start. 
Three per cent. interest paid on de- 
pesits of ($1 bill placed here) or 
more. 

The signs are of the kind that can 
be changed at will. They measure 
2'4x3 feet, have neat gilt frames and 
are covered by glass. There has been 
a decided inerease in the number of new 
accounts due to the signs. 


& 


How Banks Are Advertising 


Note and Comment on Current 


No all the comments in this col- 

umn are “by request.” We re- 
serve the right to go out into the 
highways and by-ways of bank ad- 
vertising and gather material from all 
sources, and we serve warning in the 
words of Bobbie Burns: “There’s a 
chiel amang ye takin’ notes, and, faith 
he’ll prent it.” 


Financial Publicity 


® 


There’s « handshake in that ad. of 
the Merchants’ Bank of Salt Lake City. 
Notice also the fine display and the 
good short words in the heading. 





e 
We Want You te Know 
Every Man in This Bank 

| , 


We wa we emeve 





| MERCHANTS BANK 


apital 250.000 On 
| JOHN PINGREF. Prest. CHAS. EO KAISER. Vice Brest 


A.M PEABODY. Cashier 





Cor Main and Third South SALT LAKE CITY 





CORDIAL 
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Spring Display Week 
Is something new to the Syracuse public. It is | 
novel, attractive and promises splendid things 
and wonderful opportunities. 
nah ee | 
This institution has no display other than 
its beautiful building and banking offices: This [jj 
it invites you dustrial advance- 
2 ™ ment of Syracuse. 
to See or be With ils thousands 
come a part of of depositors in 
any time your Syrecece a sur- 
ry 4 aes rounding ermlory, 
inclination A feels ite great 
leads you. responsibililies, and 
In its civie pride tries to keep abreast 
this institution feels of the times, and 
kindly disposed to- with its enterprise 
wards any move- and power works 
ment for the com- for the betterment 
mercial and = in- of all 
The Onondaga County Savings Bank 1s nol a thing of a 
week. Itis an institulion of almost a century and stands safe, 
sure and sound, while its history will still be written over 
many years to come. Join ils army of-saving people and you, 
likewise, can be useful and worth while. 
im 
fa} a 
ta 
ry Hy 











A CONSERVATIVE OLD BANK BEGINS TO ADVERTISE 


We have often noticed that when one 
or more of the banks in a community 
begin to advertise in a modern way it 
stimulates all the rest of the banks 
there to go and do likewise. We don’t 
know whether or not that was what 
brought out this excellent advertisement 
of the Onondaga County Savings Bank 
of Syracuse. N. Y., but we do know 
that for this strong old bank to run a 
big display ad. was as much of a shock 
for the people of Chancellor Day’s 
town as it would be for Londoners if 
“The Little Old Lady of Threadneedle 


Street” should begin to advertise in 
“a Ti id f i - . 
1e Times” for savings depositors. 
And we also know that some of the 
other banks in Syracuse have been do- 
ing some good newspaper advertising. 


(O) 


A good savings form letter of the 
Iuzerne County National Bank of 
Wilkes-Barre, Pa., reads: 

Dear Sir: 


It is a true and time-tried saying: “Take 
care of your money and it will take care 








‘Ss. 
he 


he 


of 


ire 
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of you.” Every person should give careful 
aie to the important truth contained 
in this sterling old proverb. 

The desire to spend money with more or 
less freedom is unquestionably a_ natural 
one. But it is certainly the part of wisdom 
to look into the future, for the time inevi- 
tably comes to everyone when a surplus of 
ready cash is an absolute necessity. And 
the only way to make certain that this sur- 
plus will be on hand is to begin at once to 
set aside a fixed sum from current earnings. 

Every dollar saved makes the next one 
easier to save—and when deposited with 
the Luzerne County National Bank is a 
silent partner working for you day and 
night. It does not take holiday s, it works 
twenty-four hours every day in the year 
and a substantial fund can be accumulated 
in a surprisingly short time. 

In the Luzerne County National Bank 
one dollar opens a savings account drawing 
three per cent. compound interest. You 
will always receive prompt and courteous 
service whenever you come to the bank, no 
matter whether you have a large or small 
sum to deposit. 

We trust we may soon see you at the 
bank. Our offices are located at 27 Public 
Square “In the Heart of the City.” 

Yours very truly, 
Wo. J. Rurr, Cashier 


0) 


A remarkably clear and beautiful 
type effect is obtained in the ads of the 
Berkeley Bank of Savings and Trust 
Company and the First National Bank 
of Berkeley, Cal., by means of special 
border designs, and we imagine also by 
the purchase and use of an exclusive 
font of type. 





aa on) 


EVERY MORNING || 
when the doors of this strong 
bank open—there opens a way | | 
to independence and wealth for 
every man, woman and child _ || | 
who comes in and opens a savings 
account—if it is only with a | 
single dollar. 
| 


ASSOCIATED w 1TH THE FIRST NATIONAL BANK 


BERKELEY BANK o/ SAVINGS 
and ang cor PANY 


We weleome small accounts—Department 19 ; 
} 
| 
| 





‘Safety First” is getting to be a 
little hackneyed now, but the Commer- 
cial National Bank of Raleigh, N. C., 
issued a good safe-deposit booklet with 
that title, enclosing with it a view of 
the big door of its vault. 


0) 


“A Little Story of a Colorado Treas- 
ure House” is the name of an unusually 
handsome and effective safe-deposit 
booklet issued by the International 
Trust Company of Denver. Embossed 
on the front cover is a representation of 
a steel grill door, while in the center 
of the booklet is a fine picture of the 
entrance to the vault, with the caption, 
“Behind this massive steel doorway is 
safely kept millions of dollars’ worth 
of valuables.” 

@ 


There is nothing quite so good 
definite suggestions in an advertise- 
ment. The Union Trust and Savings 
Bank of Spokane, Wash., says in an 
ad.; 


THESE THINGS NEED SAFE DEPOS- 
IT PROTECTION. 


Leases and deeds, abstracts, bonds and 
mortgages, contracts. partnership agree- 
ments, receipts, naturalization papers, heir- 
looms, stock certificates, jewelry, insurance 
policies, bank books. 

The loss of any one of these articles 
might be more costly than safe deposit 
box rent for a good many years. 








| _ A Checking Account — | 
brings your ei ‘ial affairs | 
| under control by systematiz- | 
ing payments. 
G It is one of the conveniences 
of modern business. You are 

invited to avail yourself of | 
this part of our service. | 


| New Checking Accounts: Department 3 


FIRST NATIONAL BANK 
| BERKELEY, CALIFORNIA 


iL ie 








———_——— 
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VERY NEAT AND TO THE POINT 
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GOVERNMENT 
SUPERVISION 


The recent failure of the private bank at Auburn with its attendant 
loss to depositors and the revealing of the poor banking methods used in 
ihe conduct of the business, is another proof of the need of strict Iegisla- 
tive enactment concerning the conduct of banking institutions. The 
press states that this private bank had loaned over half its deposits to a 
mill company in which the officers were financially interested. 
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The Chehalis National Bank is opposed to such methods. It believes 
that the state and government should see that such conditions are no 
longer possible. Such failures not alone mean a loss to the depositors, 
but it shakes the confidence of the public toward all honestly well-con- 
ducted banks 
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fhe Chehalis National Bank operates under the strict laws and regu- 
lations of the United States Government. We have no loan to any indi- 
vidual, firm or corporation in excess of five thousand dollars. 
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Another thing: Our officers are not borrowers of our Bank. Mr. 
A. E. Rice, Chairman of our Board; Mr. D. W. Noble, our President; Mr. 
Wm. Brunswig and Mr. C. O. Gingrich, our Vice-Presidents; Mr. Arthur 
S. Cory, our Cashier—not one of them owes our Bank a single dollar. 
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Our aim is to provide an absolutely safe and sound depository for the 
funds of our customers, and in turn to grant them every loan accommoda- 
tion their credit entitles them to, not in excess of $5000. 
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If this kind of a Bank appeals to vou, your account will-be appre 
ciated by 


Chehalis National Bank 
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STRONG DISPLAY 


You cannot afford to be without this first paragraph. Is that not too nega- 
absolute protection, when its low cost and tive and too suesestiy f dist t i 
your great need for it are considered. ; er os 

banks and banking generally? 
0) 
@ 

We think that the heading of the 
Chehalis National Bank ad.—“‘Govern- In a full newspaper page advertise- 
ment Supervision”—is better than the ment upon the occasion of its twenty- 
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mother, Thrift. 


wark. 
Arts of Peace. 


ness follow in my train. 
J am the Bank Arrcount. 





J Am the Bank Account 


Born of Coil and Self-denial, my father is Jndustry, my 


Fostered by Foresight, I grow faster and faster, and the 
prosperity of men and women, of farms and fartorirs, 
of towns ant nations grows with me. 

I am the Father of Biches and Credit is my Son. 

From me spring all great undertakings; with my help 
trade flourishes, homes are built, schools maintained; 
without me hospitals and churches could not do their 


9 hold the Bogs of War in leash, and ever further the 


Ease and Iucrease are my fellows; Harmony and Hapypi- 


oe! 


MacGrecor. 








fifth anniversary, the Security Savings 
Bank of Cedar Rapids, Ia., ran its first 
and latest statements and also a history 
of the bank told in the yearly figures 
of capital, surplus, deposits, loans, re- 
sources, interest and dividends paid, 
taxes paid and the number of depos- 
itors, the latter having grown from 
nine to 20,822. 
© 


W. L. Walker of Fitchburg, Mass., 
wrote an advertisement for the Safety 
Fund National Bank of that city which 
conveys the same message as the Che- 
halis, Wash., ad., but in a positive rath- 
er then negative manner. It reads: 


GOVERNMENT. 

Our charter issued by the national gov- 
ernment places us under Federal authority. 
Which has designated us as a Depositary of 
the United States. Our service meets every 
requirement of the public and includes new 
ceportments offering special advantages to 
our patrons, 


Referring to the advertisement of the 
I'armers’ Deposit Savings Bank, we 
have received this letter from a Pitts- 
burgh reader: 


While seated in Carnegie Library last 
Sunday afternoon, 1 read your magazine 
for March, 1914, and found it both inter- 
esting and instructive, particularly the page 
on bankers advertising. 

I think we have a bank here in Pittsburgh 
that beats them all in up-to-date adver- 
tising. I enclose one of their ads., which 
I clipped from “The Pittsburgh Post.” 

The dog in the picture is the bank’s 
trade-mark. They use his head on the 
souvenirs they give their depositors—watch 
fobs, stickpins and coat chains for men, 
belt-buckles, brooches and hat pins for 
women. 

The dog’s head is white, on dark blue 
enamel, same design on all articles. The 
combination is so attractive that every- 
body who gets one is proud to wear it. 

I would suggest that you write them for 
one of these souvenirs and maybe they will 
send it to you. 

W. E. Holmes. 





THE BANKERS MAGAZINE 








<= 


‘Ye. 
AVES Sy y EE 
~ 7 ‘ Wide aA *., . 
Syne’ 


UW 
ya i 


SECURITY 


is assured when you are protected by a faithful guardian. You feel con- 
fident of safety. 

The FARMERS DEPOSIT SAVINGS BANK was created by the laws of 
the State of Pennsylvania to protect and safeguard your money. Over 
46,000 people have opened savings accounts with us, to enjoy the feeling 
of security and receive their share of the safe and sure return of 


4% COMPOUND INTEREST 


$1.00 is all you aeed to start Come in today 


Farmers Deposit Savings Bank 


Fifth Avenue and Wood Street, 
PITTSBURGH, PA. 
Open Saturdays all day from 9 ACM. until 9 P. M. 


You may save with positive security by ‘‘Banking by Mail.’ Write at once for 
free book ‘‘S** containing complete information. 


vO 
— 


(l/ 




















THE WATCHCOG OF THE TREASURY 


Yes, it is a good ad., although the have “Prince” to defend her. How- 
young lady doesn’t seem to be in a very ever, the point of security is well 
dangerous locality, even if she didn’t brought out. Referring to page 193 of 
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Bey The Saving Habit Brings Sure Reward © 
a Ease, Contentment and : 
Happiness in Old Age 














7 _ National FS | 
== Bank ~& 


~ 540 Penn St. 
s Reading 


The Bank With the 
Chime Clock 

















A HALF CENTURY OF FAITHFUL SERVICE 

















REAL 


“Bank Advertising Plans” we find that 
“The original ‘Prince’ was the property 
of Mr. T. H. Given, president of the 
bank.” 


® 


the full page newspaper advertise- 
ment of the First Natinal Bank of 
Reading, Pa., is the most artistic one of 
its kind we have ever seen—and one of 
the most effective from the advertising 
and human interest standpoints. 


HUMAN INTEREST IN 


A BANK ADVERTISEMENT 


The First National Bank of Traverse 
City, Mich., has this special message to 
Grand Army men: 


G. A. R. PENSIONERS 


When you receive your Pension Check 
you are sometimes apt to forget to bring 
your certificate with you. Our vault is 
equipped to care for valuable papers in 
safety. We have a special file in which we 
are caring for pension certificates so that 
they may be left here. You will always 
know where to find them when your check 
arrives. You will never have to make a 
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trip back home in order to get the money 
on it. We make no charge for this service. 
Safety and Service 
FIRST NATIONAL BANK 
United States Depository 


This same bank aided the American 
Steel & Wire Company to distribute 
posters giving scientific pointers on po- 
tato growing. The aid of country 
school teachers was enlisted in securing 
a widespread distribution through 
Grand Traverse County. 


® 


The Second National Bank of Pater- 
son, N. J., postcards: 


“It is better to be safe than sorry.” 

Summer vacations—Going away? 

Place your valuable papers, jewelry and 
silverware in our Fire and Burglar Proof 
Vault. 

“Behind the Round Door.” 

We invite you to come in and let us show 


you the mechanism of this impregnable 
vault. 

Satchels and Trunks stored. 

Terms Reasonable, 


10) 


Manager Irving P. Rexford of the 
Crown Trust Company, Montreal, 
writes: 

We have pleasure in enclosing a copy of 
booklet which we have just received from 
the printers entitled “A Talk About Wills.” 

We are much interested, from time to 
time, in reading your articles on “Banking 
Publicity” and would be interested in see- 
ing a reference to our booklet, if you can 
see your way to make such a reference. 

This is a complete and interesting ex- 
position of the subject of wills from 
the Canadian standpoint. It contains 
several forms of wills, and one page of 
the booklet is devoted to an explana- 
tion of the services of the Crown Trust 
Company. 


® 


Davenport Galbraith, president of 
the Erie Trust Company, Erie. Pa., 
writes: 

“It is, of course. pretty difficult to 
say what good our advertising may 
have done us, but our deposits have 
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gone up from the lowest to the highest 
in the city, and I believe it is largely 
due te our advertising. We have spread 
our advertising out rather widely, using 
the newspapers, theatre programmes, 
road signs, etc.” 


‘@) 
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The Federal Title and Trust Com- 
pany of Beaver Falls, Pa., at Easter 
time gave away packages of flower 
seeds. On the envelope were these 
sentiments: 

“Part of the joy of living is to watch 
living things grow.”—Locke. 

A bank account may be compared to a 
plant or tree. One dollar planted as seed 
will grow to large and healthy proportions 
if watched and nourished. 


fe 
1 


The Home Savings Bank of Brook- 
lyn distributes at public schools blot- 
ters with this message: 


A BANK ACCOUNT FOR A DIME 


For School Children Only. 
Have You One? 
Start Saving To-day. 

Window Marked “School 


’ 


Go to 


Accounts’ 


American National Bank 


RICHMOND, VIRGINIA 





The American National Bank 
: Richmond \irginia 
} A Growing Bank 


A Growing City 





Capital and Surplus $1,000,000 





A PERPETUAL CALENDAR AS A PERPETUAL 


REMINDER 
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Book Reviews 





Orner Propie’s Money anp How THE 
Bankers Use It. By Louis D. 
Brandeis. New York: Frederick A. 
Stokes Company. (Price, $1.00.) 


PROPER review of this epoch- 

making book requires that we be- 
gin at the beginning, which in this case 
is the preface written by Norman Hap- 
good, and from which we quote: “‘Flor- 
ence Kelley once said: ‘No man since 
Lincoln has understood the common 
people as Louis Brandies does.’”’ This 
spelling of the name we take to be ac- 
cidental, of course, for in the mild pro- 
nouncements of this great interpreter of 
the common people there is nothing ap- 
proaching the fiery character that this 
orthography would imply. Before 
plunging further into the enlightening 
preface, or opening the leaves of the 
sacred volume itself, let us pause long 
enough to inquire of Miss Kelley and 
Mr. Hapgood if they have forgotten 
that other great prototype of Lincoln, 
now or lately wandering in the Amazo- 
nian wilds? 

Let us not be delayed in the gather- 
ing of pearls. 

“It is seldom,” says Mr. Hapgood, 
“that one man puts one idea, not to say 
many ideas, effectively before the world, 
but it is no exaggeration to say that 
Mr. Brandeis is responsible for the 
now widespread recognition of the in- 
herent weakness of great size.” 

“An inherent weakness” to which the 
Creator of the Universe seemed indif- 
ferent when He fashioned the earth of 
such mighty bulk instead of compress- 
ing it into a thimble, and when He 
strewed the starry spaces with planets 
vast and innumerable. 

But who can gainsay this stupendous 
scovery? Is not the mouse of great- 
cr strength than the elephant? Does 
not the world tremble at the edicts of 
le Prince of Monaco and laugh when 
the British lion shakes its mane? And 


}j 
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is not the humming-bird stronger than 
the eagle? And the might of the loco- 
motive puny compared with the sewing- 
machine? 

Now, at last, we get to Chapter I., 
which starts with a quotation from 
President Wilson who. when Governor, 
declared in 1911: 


“A great industrial nation is con- 
trolled by its system of credit. Our 
system of credit is concentrated.” 

But if it was concentrated in 1911, 
what shall be said of it now when by 
Mr. Wilson’s urging over 7,000 banks 
with their billions of credit have been 
consolidated into a system controlled by 
men appointed by Mr. Wilson himself ? 
Shall we infer that centralization was 
not the objectionable feature of our 
ercdit system, but that Mr. Wilson was 
favorable to even greater concentration 
if the control were given to him? 

“The promise of the New Freedom,” 
says the author, “was joyously pro- 
claimed in 1913.”" A subsidence of this 
joy may be noted by the keen observer. 

We are now started in hot pursuit of 
that malign monster the Money Trust. 
“The dominant element in our finan- 
cial oligarchy,” it is declared, “is the 
investment banker. * * * If the New 
Freedom is to be attained every proper 
means of lessening that power must be 
availed of.” 

Yet Mr. Brandeis admits that the in- 
vestment banker is not wholly useless, 
and he proceeds to define just within 
what limits he may be of service. But 
he thinks States, municipalities and 
sone corporations could sell their obli- 
gations without the investment banker’s 
help. 

The real complaint is lodged 
against the great banking-houses en- 
geged in corporate financing. By their 
combinations they are able to make in- 
ordinate profits and practically to dis- 
pense credit at their own pleasure. 
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The statements in regard to these 
matters are based largely upon the in- 
vestigation of the Pujo committee. It 
would be short of the truth to say that 
this investigation revealed nothing re- 
quiring correction, though “Other 
People’s Money” obviously exaggerates 
these evils. 

Some of the things recommended by 
Mr. Brandeis—such as _ publishing 
more fully the details regarding the 
issue of securities—are undoubtedly 
good in principle. 

But the author’s programme is incon- 
sistent. We have seen how Mr. Wilson 
inveighs against concentration of 
credit—in the hands of the other fellow 
—and how calmly he proceeds to con- 
centrate credit to an extent heretofore 
unknown, placing the control in his own 
hands, and so Mr. Brandeis condemns 
the curse of big business, only to fall 
finally, in his last chapter, into a pane- 
gvric on a phase of big business in 
England—the Codéperative Wholesale 
Society whose “annua] turnover is now 
about 34150,000,000—an amount ex- 
ceeded by the sales of only a few 
American industrials; an amount larger 
than the gross receipts of any American 
railroad, except the Pennsylvania and 
the New York Central systems. Its 
business * * * includes that of whole- 
sale dealer, of mannfacturer, of grow- 
er, of miner, of banker, insurer and of 
carrier. It operates the biggest shoe 
factory in all Great Britain. It manu- 
factures woolen cloths, all kinds of 
men’s, women’s and children’s clothing, 





THE BANKERS MAGAZINE 


a dozen kinds of prepared foods, and 
as many household articles. It oper- 
ates creameries. It carries on every 
branch of the printing business. It is 
now buying even coal lands. It has a 
bacon factory in Denmark, and a tal- 
low and oil factory in Australia. It 
grows tea in Ceylon. * * * It has buy- 
ers and warehouses in the United 
States, Canada, Australia, Spain, Den- 
mark and Sweden. It owns steamers 
plying between Continental and Eng- 
lish ports. It has an important bank- 
ing department; it insures the property 
and persons of its members.” 

And is all this vast aggregation con- 
demned? No; on the contrary it is re- 
ferred to as follows: 


“England. too, has big business. But 
her big business is the Coéperative 
Wholesale Society with a wonderful 
story of fifty years of beneficent 
growth.” 

We have seen that Mr. Wilson is not 
actually opposed to concentration of 
credit, but that what he really wants is 
to get control away from the other 
fellow. 

We new see that Mr. Brandeis does 
not hate big business per se, but that he 
believes the bankers are getting an un- 
due share of its earnings. 

But in all this laudation of the 
“wonderful story of fifty years of be- 
neficent growth” of the concern de- 
scribed above, what becomes of the dis- 
coverer of the “inherent weakness of 
great size’? 


au 


JPREMEMBER that to change thy mind and 
to follow him that sets thee right, is to 
be none the less the free agent that thou wast 


before. 


—Marcus AuRBLIUs. 




















State Membership in Federal Reserve 
Banks 





AS many State banks are consider- 
ing the propriety of joining the 
new Federal Reserve system, the sub- 
joined letter on the subject from the 
State Bank Commissioner of Colorado, 
addressed “‘to all banks under State 
supervision,” will be found of interest. 
While the Bank Commissioner bases his 
views chiefly on certain provisions of 
the Colorado banking law which are evi- 
dently in conflict with the Federal Re- 
serve Act, he is of the opinion that at 
least until the new system is shown to 
be practicable, the State banks of Colo- 
rado should refrain from entering it. 
The letter follows: 
To All Banks Under State Supervision in 
Colorado: 
Dear Sirs: Since the Federal Reserve Act 


has been enacted into law by the Sixty-Third’ 


Congress of the United States, many in- 
quiries have come to the State Bank Com- 
missioner’s office asking for information 
and an opinion concerning the effect of 
this law upon all Colorado banking institu- 
tions now operating under State law, both 
as to the right of such banks to become 
members of a Federal Reserve Bank, and 
as to the bearing this law will have upon 
the future welfare of all banks that will 
not or cannot acquire stock and become 
members of Reserve Banks under the Fed- 
eral Reserve Act. 

Answer has been deferred for the pur- 
pose of gathering data and for the further 
purpose of securing opinions, if possible, 
from the legal department of the State 
as well as from the Reserve Bank Organiza- 
tion Committee, so that the information 
and any opinion which might be given 
would as nearly as possible be in conform- 
ity with the facts and the law, thus serving 
as of some assistance to the banker in de- 
termining his true interests as well as 
rights with reference to this Federal Re- 
serve Act. 

By reason of a seeming conflict in the 
Federal Act and the State Banking Act, 
the Attorney General of this State has 
heen loth to give an official opinion upon 
the proposition of banks other than na- 
tional banks in this State being eligible for 


membership in a Federal Reserve Bank, 
preferring to confine himself to a_ belief 
based upon public policy that banks oper- 
ating under the State law should, and prob- 
ably could, be permitted to purchase stock 
and become members of a Federal Reserve 
Bank, provided no conflict would be cre- 
ated by federal authority through its rec- 
ognition and literal interpretation of section 
29 of the Colorado Banking Act of 1»13, 
now the banking law of this State. 

A communication received from the sec- 
retary of the Reserve Bank Organization 
Committee would seem to indicate that 
banks other than national banks will only 
be admitted to Federal Reserve Bank mem- 
bership when not in contravention of State 
laws, stating, however, that as yet this ques- 
tion had not been passed upon officially. 

Correspondence has passed between the 
Attorney General of this State and the 
Reserve Bank Organization Committee at 
Washington relative to this mater, At- 
torney General Farrar taking the position 
that, while the State Banking Act prohibits 
banks incorporated under the law of this 
State from becoming stockholders in other 
corporations, except where it is necessary 
to secure or satisfy an existing debt, never- 
theless this law was passed having in con- 
templation only the t.en known existing 
corporations, and that, inasmuch as there 
has since been created by act of Congress 
a new institution known as the Reserve 
Bank, which is designed to be of benefit 
to the banking and financial interests of 
the country, public policy would require 
that the Colorado act be construed to per- 
mit State banks to take stock in the Re- 
serve Banks, provided no conflict of juris- 
diction arises from other sources. In an- 
swer to this position we have not yet re- 
ceived the official ruling from the Reserve 
Bank Organization Committee. 

Section 9 of the Federal Reserve Act 
grants to banks incorporated by special 
law or organized under the general laws of 
any State the right to apply for stock sub- 
scription, and conseauent membership, in 

- Federal Reserve Bank organized in the 
district where such applying bank is 
located; but section 29 of the Colorado 
Banking Act of 1913, which is now the law, 
recites that “No bank shall purchase its 
own stock, nor the stock of any other cor- 
poration, except such as it may necessaril7 
acquire in the protection or satisfaction of 
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previously existing loans made in good 
faith.” So that, by reason of the fact 
that a Federal Reserve Bank is a corpora- 
tion, the State banking law, if construed 
literally, denies the privilege of such mem- 
bership to banks under its authority, even 
though such privilege under other specified 
requirements is not denied by the national 
lav 

The conflict between the Federal Reserve 
Act and the State Banking Act _ being 
clearly apparent, the question naturally 
arises: Which of the two laws is the gov- 
erning authority over all banks other than 
national banks in Colorado? And_ the 
logical answer would seem to be that, since 
national banks are indisprtebly the crea- 
tion of, as well as under the exclusive 5u- 
pervision of, national authority, so also are 
all banks other than national banks the 
creation of, and under the exclusive super- 
vision of, State authority; and, hence, all 
banking institutions now operating under 
and by virtue of the State banking law are 
primarily subject to regulation by State 
law, the authoritative source or foundation 
of their existence. 

Assuming, however, for the purpose of 
illustration, that there would be nothing 
prohibitive of such membership to be found 
in the present State bank law, the re- 
quirements imposing federal regulations 
under the Federal Reserve Act would sub- 
ject a member State bank to a compliance 
with many duties and regulations similar 
to those which are required under the 
State law but in conflict therewith as to 
detail, and which conflict could only be 
reconciled through compliance in each in- 
stance with the greater restriction as im- 
posed either by national or State law; as, 
for illustration, the legal limit imposed by 
State law in loaning money to anv one 
person is 20 per cent. of the capital and 
surplus of the bank, while under the fed- 
eral law such legal limit is 10 per cent., 
which, in this instance, being the greater 
restriction, would have to he complied 
with. In addition, the liability te a double 
supervision through two governing heads— 
to wit, the Federal Reserve Board and the 
State Bank Commissioner—the necessity 
for double reports as to conditien, divi- 
dends paid, ete., varving in form, double 
examination, double custody in the event 
of trouble, and subject also to the pen- 
alties imposed by national, as well as State 
law, for a violation of both laws, as well 
as for a nonconformity with duties im- 
posed, thereby creating a possibility of a 
double penalty upon State banks, their 
officers and directors, all of which, together 
with the probability of additional regula- 
tion which may at any time be created by 
the Federal Reserve Board, justifies, at 
this time, a very grave doubt as to the 
advisability of any bank in Colorado, other 


than a national bank, seeking membershi» 
in a Federal Reserve Bank. 

This, however, is not all; for, while 4 
national bank can withdraw from member- 
ship in the Federal Reserve Bank at any 
time it so desires, by simply taking out a 
State charter and changing from a_na- 
tional to a State bank, there seems to he 
no method for a State bank, once it has 
secured membership, to withdraw from such 
membership except by liquidation, or by 
noncompliance with regulations (thereby 
incurring liability to punishment), or by 
consent of the Federal Reserve’ Board, 
which may or may not be granted, it de- 
pending upon the necessities of the Fed- 
eral Reserve Bank from which such with- 
drawal of membership is desired. 

It is quite probable that the discretionary 
power lodged in the Federal Reserve Board 
will enable it to remedy some of the diffi- 
culties mentioned; for there is no reason 
to doubt the sincerity of purpose of the 
framers of the Federal Reserve Act to 
create, as nearly as could be, a generally 
available, as well as highly protective, bene- 
ficial auxiliary to all banking institutions 
of whatever nature. While this highly 
commendable purpose is believed to have 
been fully accomplished, it is as yet too 
early to determine the degree of practical 
strength the Regional Bank Act will bring 
to the banking business of the country. 
Should there be a_ possibility of this law 
not working out in a_ practical way to 
the expectations of its framers, the thought 
naturally follows: How much better, and 
manifestly more advantageous, the position 
of all banks other than national banks 
when it is remembered that these national 
banks, by reason of compulsory law, are 
compelled to enter in and try out this sys- 
tem, while the others may await proof of 
such efficiency, and then enter at their 
leisure and at a time when there is no 
Ionger a risk or a doubt of the practical 
benefits accruing from such membership. 

The question as to how the Regional Re- 
serve Act will affect the welfare of banks 
outside of the system can at this time not 
he answered. Its effect can no more be 
accurately foretold than one can foretell 
the degree of beneficial effect it will have 
upon a member bank, but it is reasonably 
safe to predict that the business interests 
of banks, either without or within the sys- 
tem, will not be disturbed to any appreci- 
able extent for a considerable time in the 
future. During the absence of any disturb- 
ance, banking interests in Colorado outside 
of the Federal Reserve svstem can remain 
content in doing as banks similarly condi- 
tioned in all parts of the country are do- 
ing, and that is to await further develop- 
ments. 

The interpretation of the Colorado bank- 
ing law by the State Bank Commissioner's 
department is that no bank, except a na- 
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bank, in Colorado may become a 
Federal Reserve Bank, and 
believes, also, that the Federal Reserve 
Board will so hold and recognize its au- 
thority; but believing, also, that the pres- 
ent State banking law, had it been enacted 
subsequently to the Federal Reserve Act, 
would, by reason of public policy, have 
been modified to an extent that Federal 
teserve membership by State banks would 
have been made permissible, this depart- 
ment may possibly be justified in assuming 
a passive attitude, thus leaving it to the 
Federal Reserve Board to determine as to 
the eligibility of our State banks for mem- 
bership in a Federal Reserve Bank. What- 
ever that determination may be, non- 
member banks can rest assured that they 
will be fully as well, if not better pro- 
tected, through an intimate knowledge of 


tional 
member of a 


their needs on the part of a State depart- 
ment, composed of Colorado people, than 
they would be in subjecting themselves ww 
national authority administered by a Fed- 
eral Reserve Board, which non-resident 
governing head having power to dictate 
the policy of every Federal Reserve Bank 
in its relation with other banks, will hardly 
be possessed of the opportunities given the 
State Department to know general business 
cc nditions, securities, property values, the 
hankers and the people who do_ business 
with them, all of which is necessary to 
implant a full knowledge and proper sym- 
pathy, and without which, in times of mone- 
tury stress, the strongest financial institu- 
tion may experience a feeling of concern. 
Very respectfully yours, 
E. E. DRACH, 
State Bank Commissioner. 


We 


New Counterfeit Ten-Dollar National Bank Note 


ERTIES 1992-1908; check letter not 

discernible; W. T. Vernon, Regis- 
ter of the Treasury; Charles H. Treat, 
Treausrer of the United States; charter 
number 3555: Treasury number 
N 182689A; bank No. 86577. 

This is the second edition of the 
counterfeit on the ten-dollar national 
bank note on the Crocker National 
Benk of San Francisco, Cal.; the first 
was issued on October 10. 1911. 


This counterfeit is printed from 


photo-etched plates of very poor work- 
manship. The Treasury number, the 
bank number, the charter number, and 
the seal are printed with a dark green 
ink instead of blue ink, as in the gen- 
uine. The back of the note is printed 
with a very pale green ink and is very 
blotehy. 

A further description of this note is 
unnecessary, as it should only deceive 
inexperienced handlers of money. 


Ud 
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Novel Way of Stopping a Bank Run 


UT in Denver a short while 

there was a pretty heavy demand 
on one of the loeal savings banks and 
it gradually developed into a “run.” 
The president of the institution. ap- 
parently a good-natured German, hav- 
ins plenty of money on hand, was not 


ago 


at all disturbed by the large number of 


depositors waiting for their money. 
They were paid as fast as possible, and 
those in line were supplied with news- 
papers, camp-stools and an abundance 


of sandwiches. 
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Modern Financial Institutions and Their 
Equipment 





The Nassau National Bank of 
Brooklyn, Brooklyn, N. Y. 


HE additions to the population, 
wealth and commerce of Brook- 
lyn constantly going on call for 
an enlargement and improvement of the 
banking facilities—a demand that was 
instrumental in causing the Nassau 
National Bank of Brooklyn to seek 





TERMINAL BUILDING, BROOKLYN, N. Y¥.—NEW 
HOME OF THE NASSAU NATIONAL 
BANK OF BROCKLYN 


for larger and better quarters than 


those it has so long _ occupied. 
A suitable location was found in 
the new ‘Terminal Building, _ re- 
cently completed at the corner of 
Court and Joralemon streets, in the 
center of the financial and business 


district of Brooklyn. Into the hand- 

somely fitted banking rooms on the 

ground floor of this modern building 

the bank moved on April 24, and now 

has quarters in keeping with its large 
710 


and increasing volume of transactions. 
In fact, the move was made purely for 
the soundest reasons—there was more 
business to be done and room 
needed in which to do it. 

The new quarters, which are held un- 
der a twenty-year lease, are ample in 
size, conveniently arranged for the ac- 
commodation of the bank’s staff and the 
public, and present an exceptionally at- 
attractive appearance. 

The banking room occupies a space 
of 5,000 square feet on the ground 
floor and 1,100 square feet on the mez- 
zanine floor with 600 square feet in 
basement. Entrance to the bank is 
from Court street into a spacious lobby, 
with the officers’ quarters on the right, 
occupying the front corner of the main 
banking-room. 

Pleasing and dignified effects have 
been obtained in the finishings, decora- 
tions and furniture. Marble and bronze 
have been liberally used in the interior 
finish, and the decorative scheme is 
tasteful. Rich mahogany furniture has 
been placed in the ofticers’ quarters. 
For the working force of the bank an 
arrangement has been made which af- 
fords the maximum of light to each de- 
partment. Practical ideals have domi- 
nated in this arrangement. and thought- 
ful provision has been made for the 
future growth of the bank. While the 
new roems permit the bank’s staff to 
work under the most favorable condi- 
tions, the wants of the public have also 
been carefully provided for, and those 
who deal with the Nassau National 
Bank of Brooklyn will now find the 
equipment of a character to facilitate 
the transaction of their business. 

It may be remarked that this is prac- 
tically the first move the bank has ever 
made from its original location at No. 
8 Court street, although it did tempo- 
rarily occupy quarters at the corner of 
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Epcar McDonap 


CHAIRMAN OF BOARD NASSAU 


NATIONAL BANK OF BROOKLYN, 


BROOKLYN, N. Y. 


Boerum place and Fulton street while 
the Garfield Building was under con- 
struction, into which the bank moved in 
the latter part of 1882, occupying the 
second floor until the recent removal 
into its new home. 


co) 


THE VAULT 


"THE new vault is the strongest in 

Brooklyn and has few equals in 
the world. Its design embodies the 
most up-to-date features in the ultimate 


practical protection against burglars, 
mobs and fire and water. 

Inside it measures twelve feet deep 
by ten feet wide by ten feet high. Its 
walls are two feet in thickness, com- 
bining three inches of drill and shock- 
proof steel surrounded with the strong- 
est rock concrete embedding double 
rows of heavy section steel rails locked 
together and further reinforced with 
welded angles and tie rods. 

The vault is located on the banking 
room floor and is open to observation on 
all sides. It rests upon massive foun- 
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D. V. B. HeGeman 


PRESIDENT NASSAU NATIONAL BANK OF 


BROOKLYN, 


BROOKLYN, N. Y. 


dation walls, which 
and afford 
bottom. 
The differs from the 
older standards in that the metal’to a 
extent has been distributed 
throughout the conerete walls, which 
are designed to provide absolute fire 
protection. to cushion extreme shock, 
and, particularly, to prevent the sue- 
cessful application of the oxvy-acetylene 
cutter burner, now so generally used 
throughout the world, an instrument 


form a book vault 
space for observing the 
construction 


large 


which cuts even battleship armor as 
readily as a saw cuts wood. 

The entrance is guarded by a single 
door two feet thick, of compesite con- 
struction, proof against shock of all 
kinds, the use of steel tools and the 
oxy-acetylene burner. It is locked with 
holding bolts four and one-quarter 
inches in diameter, which are dogged 
by a quadruple Yale time lock located 
upen the door and combination locks lo- 
cated upon the jamb. 

These locks are inde- 


two sets of 
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G. Foster Smiru 


CASHIER NASSAU NATIONAL BANK OF BROOKLYN, 


BROOKLYN, N. Y. 


pendent and make it necessary to pene- 
trate both the deor and the jamb in 
order to reach the dogging devices. 
This arrangement doubles the protee- 
tion of the ordinary locking system and 
provides a door, solid, without spindle 
holes 


‘n additional protective feature con- 


sists in the covering of the bolt-throw- 
i" inechanism and the eccmbination 


ving devices with steel plates upon 
inside of the vault, obviating an 
t universally weak condition in 
lard bholt-work. where a small hole 


through the vault walls ordinarily pro- 
vides direct access to the locking con- 
nections and reduces the otherwise logi- 
cal strength of the construction at least 
seventy-five per cent. 

The interior is provided with an 
equipment of security safes and closets 
suhdivided to mect the requirements of 


the bank. Cerk tile has been used for 
the Soor and carried through to the 


banking room upon a_ sectional in- 
clined foot bridge. The vault is elec- 
trically lighted and equipped with 
emergency alarms. 
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H. P. ScHOENBERNER 
ASSISTANT CASHIER 


NASSAU 


The entire exterior is covered with 
electric sheathing protected with steel 
panels, forming one of the most com- 
plete systems ever installed by the 
Holmes Electric Protective Company. 

The design and construction as a 
whole represents the last word in the 
art. 

The vault was built by the Reming- 
ton & Sherman Company, upon the de- 
sign and under the superintendence of 
Frederick S. Holmes, vault engineer, 


New York. 
co} 


SKETCH OF THE BANK’S 
HISTORY 
"THIS bank was organized under the 


New York banking laws in 1859, 
with a capital of $300,000. In 1864 it 
entered the national banking system as 
No. 658. From time to time the cap- 
ital has been increased with the growth 
of business and the gain in deposits un- 


NATIONAL BANK OF 
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Anprew J. Ryper 
ASSISTANT CASHIER 


BROOKLYN, BROOKLYN, N. Y. 


til it now amounts to £1,000,000. A 
suhstantial witness to the prudent man- 
agement of the bank is the $1,000,000 
of accumulated surplus, earned and set 
aside for the protection of depositors. 
In addition to this there is the com- 
fortable sum of $171,488.75 in the un- 
divided profits account (March 4, 
1914). The bank has not only thus af- 
forded ample protection to its deposi- 
tors, but has also been profitable to its 
shareholders, paying a ten per cent. 
dividend annually. 

It should be noted that the Nassau 
National Bank of Brooklyn is a com- 
mercial Bank exclusively, making loans 
to merchants, manufacturers and other 
business men. The bank does not deal 
in real estate nor make loans on mort- 
gages. 

Officers of the bank have been se- 
lected from those who have worked 
their way up through the different de- 
partments. The first president, at the 
date of the organization, was Isaac H. 
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l'rothingham; the second. Crawford C. 
Smith. In 1890 Thomas T. Barr was 
elected president, serving until 1911, 
when he was suceceeded by Edgar Mc- 
Donald, who had entered the bank as 
an ofice boy in 1863. He had served 
the bank for fifty years, on October 1, 
1918, and was congratulated by the 
board of directors on his long and 
faithful record. He continued as pres- 
ident until January 1, 1914, when he 
became chairman of the board of direc- 
tors, and was succeeded in the presi- 
dency by D. V. B. Hegeman. Mr. 
McDonald, besides being chairman of 
the board of directors of the Nassau 
National Bank of Brooklyn, is large- 
ly interested in philanthropic work, 
being treasurer and trustee of the 
Brooklyn Children’s Aid Society, 
Sea Side Home, Herriman Home, 
Sea Side Hospital, American Hu- 
mane Association, Gates Avenue 
Homeopathic Dispensary, and _treas- 
urer of the Brooklyn Church Society. 
Fle is also a director of the Nassau and 
Dutchess Fire Insurance Company, 
Long Island Safe Deposit Company, 
trustee of the South Brooklyn Savings 
Institution, Brooklyn Eye and Far 
Hospital, and the American Bible So- 
ciety. 

Daniel V. B. Hegeman, who suc- 
ceeded Mr. McDonald as president on 
January 1, 1914, was born in Brooklyn 
in 1869 and educated at the Polytechnic 
Institute, Brooklyn. He began work 
in the Nassau National Bank of 
Brooklyn at the age of sixteen 
as a runner and was successive- 
lv promoted through every depart- 
ment; was made assistant cashier in 
1897, cashier in 1906, vice-president in 
1911, and president, as already stated, 
January 1, 1914. In these various im- 
portant positions. Mr. Hegeman has 
lemonstrated exceptional judgment and 
hilitv. His personality inspires re- 
pect and commands confidence, while 

: courtesy has made many friends for 

bank. 

G. Foster Smith, the cashier, is a 

tive of Michigan. He was for a 

me a student at the Michigan Uni- 

rsity, and later graduated at the Uni- 
3 





T. Scnenck Remsen 
ASSISTANT CASHIER 
NASSAU NATIONAL BANK OF BROOKLYN, 
BROOKLYN, N. Y. 


versity of Minnesota, supplementing 
his university studies by a course at 
the New York Law School. He lived 
for a time in the South. His connec- 
tion with the Nassau National Bank of 
Brooklyn began fourteen years ago, 
when he became assistant note teller, 
then note teller, assistant cashier in 
1906 and cashier in 1911, earning each 
promotion by the most scrupulous at- 
tention to duty and by the display of 
exceptional ability as a banker. 

The assistant cashiers, Messrs. 
Schoenberner, Ryder and Remsen, are 
men of banking experience, and of ex- 
cellent personal qualities—in fact, the 
official staff of the Nassau National 
3ank of Brooklyn is almost like a 
family, working with perfect unanim- 
ity for the suecess of the institution. 

A complete list of officers and direc- 
tors follows: 

President. Daniel V. B. Hegeman; 
vice-president, Robert B. Woodward; 
chairman of board of directors, Edgar 
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PRESIDENTS OFFICE 


McDonald; cashier, G. Foster Smith; partner Hathaway, Smith, Folds & 


assistant cashiers, Henry P. Schoen- Company; Frank Bailey, vice-president 
berner, Andrew J. Ryder and T. Title Guarantee and Trust Company; 
Schenck Remsen. Crowell Hadden, president Brooklyn 


Directors—Edgar McDonald, chair- Savings Bank; Frank Lyman. trustee 
man; Robert B. Woodward, specia) United States Trust Company; Alexan- 
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THE BANKERS MAGAZINE 





THE VAULT 


NASSAU NATIONAL 
der M. White. White. Weld & Com- 
pany; Charles A. Schieren, Charlies A. 
Schieren Company; Walter V. Cran- 
ford, president Cranford Company; 
George S. Ingraham, lawyer; Howard 
W. Maxwell, vice-president Atlas Port- 
land Cement Company; Edwin P. May- 
nard, president Brooklyn Trust Com- 
pany; Darwin R. James, Jr.. president 
Pyrene -Manufacturing Company; A. 
Augustus Healy, A. Healy & Sons; 
Daniel V. B. Hegeman, president. 


a 


Citizens National Bank, 
Raleigh, N. C. 


ROM its organization this institu- 
FE tion has steadily deserved and 
held the public confidence, and as 
a result has become one of the strong 
banks of the South. 


and _ prosperous 


BANK OF 


BROOKLYN, BROGKXLYN, N. Y. 


Tie new building, described and _ illus- 
trated below, while an evidence of the 
bank’s progressive policy, was in fact 
made necessary by the normal growth 
of business. As is well known. the last 
few years have witnessed a rapid de- 
velopment throughout the Southern 
States in practically all lines of produc- 
tive industry and commerce, and in this 
solid advancement the State of North 
Carolina and the city of Raleigh have 
had their full share. The Citizens Na- 
tional Bank has been an important fac- 
tor in the building up of enterprise in 
its territory and by sound and careful 
management added to its own 
resources and profits. 


o 
THE NEW BUILDING 


HIS new structure, which 
sents the latest type of 
bank and office architecture, stands on 


has 


repre- 
modern 
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the northwest corner of Fayetteville 
and Martin streets with a frontage of 
thirty-five feet on Fayetteville street 
and eighty feet on Martin street. It has 
a basement under the entire area, and 
eleven stories and mezzanine above 
ground, giving a height above sidewalk 
to top of cornice of 153 feet seven 
inches. 

The exterior is of Renaissance design 
with a base composed of three-quarter 
engaged lonic columns flanked by 
simple piers at the corners, and sup- 
porting a cornice at level of third floor. 
The base and cornice are executed in 
Mt. Airy, N. C., granite and the en- 
tablature is inscribed with the name of 
the bank. The window treatment in 
the bays between the columns is exe- 
cuted in copper. 

From the third floor to the tenth 
floor the exterior is of impervious 
cream-colored brick and the facing of 
the tenth and eleventh stories is of 
cream brick with the ornamental] details 
and cornice executed in terra cotta, 
matching the granite base in color and 
texture. The iron balconies at the third 
story and all window frames are fin- 
ished in light olive green. 

The building is of fireproof construc- 
tion throughout, the only inflammable 
materials used consisting of the inte- 
rior window and door architraves and 
the wood floors in the offices, these 
floors being imbedded in the concrete. 

The floors and roof are supported 
bv steel beams carried on steel columns 
which rest upon a foundation of rein- 
forced concrete. The floor arches and 
all interior partitions are of fireproof 
terra cotta. All windows opening into 
the stairway and elevator enclosures are 
of hollow steel glazed with wired glass. 
All wires for electric lighting and other 
purposes are run in steel ducts which 
are concealed in the walls and floor 
construction. 

The stairways throughout are of 
steel and marble, and the enclosures to 
the elevator shafts are of hollow steel 
is are likewise the doors between stair 
enclosures and corridors in each story. 

In the front portion of the basement, 
approached by the front stairway and 


elevators, is a spacious room having an 
area of thirty-two feet by forty-!wo 
feet. This room extends under the 
sidewalk on Fayetteville and Martin 
streets, and is amply lighted by vault 
lights placed in the ceiling. 

In the central part of the basement 
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BANK BUILDING, 


are located the boiler and fuel rooms, 
which extend under the sidewalk on 
Martin street. In the boiler room are 
located the two boilers used for heating 
the building and an individual heater 
for the hot water circulating system 
which supplies hot water throughout 
the building, the vacuum cleaner pumps 
from which the dust and dirt are 
drawn from the building through pipes 
having an outlet with hose attachment 
conveniently located in each story, and 
the electric transformers which reduce 
the electric service current to the volt- 
age required for the lighting of the 
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JosEPH 


PRESIDENT 


building and the operation ef pumps 
and elevator machines. 

The coal is dropp: d into the fuel 
roem through a coa) chute in the side- 
walk on Martin street. and the ashes 
from the boilers and dust from the 
vacuum cleaner are taken from the boil- 
er room by an elevator extending t» 
the Martin street sidewalk. 

In the boiler room is also located the 
main electric switchboard which 
trols the numerous electric circuits for 
lighting and for the operation of the 
vacuum cleaner. and the 
pumps which carry water from the city 


con- 


elevators 
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mains to the storage tank located on 
the roof from which pipes supply water 
under eqnalized pressure to the numer- 
ous plumbing fixtures throughout the 
building. This tank supplies 
water to the two fire lines which have 
openings on each Moor to which is at- 


also 


tached fire hose hung on fire hose racks 
ready for use in case of interior fires. 
The rear portion of the basement is 
devoted to the filing rooms and vault 
room of the bank. In the rear of the 
vault room is located a fire and burglar- 
proof vault, constructed of reinforced 
conercte and lined with burglar-proof 
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Henry J. Younc 
VICE-PRESIDENT CITIZENS NATIONAL BANK, 


RALEIGH, N. C. 


steel. This vault is divided into two 
parts; one contains steel compartments 
fer specie and the other compartment 
contains safety deposit boxes of numer- 
ous sizes for the use of patrons of the 
bank. Opposite the vault are three 
coupon booths for the use of the bank’s 
customers in clipping coupons and ex- 
amining papers kept in the safety de- 
posit koxes. Adjoining the vault room 
is a file room for the bank’s records and 
a room for storage of stationery. From 
the vault room a passenger elevator ex- 
tends to the main banking room and the 
hank’s working space on the mezzanine 
floor. This elevator is used for carry- 
ing hooks, stationery, specie, and for 
the convenience of customers who wish 
The 
vault room has a floor and wainscoting 
of marble and walls finished in light 
grey stone. 

A wide stairway of marble extends 
from the vault room to the public 
space in the banking room which is lo- 


access to the safety deposit boxes. 





GraHam H. Anpbrews 
CASHIER CITIZENS NATIONAL BANK, 
N. C. 


RALEIGH, 


cated on the first or ground floor. From 
the top of this stairway a view may 
te had of the massive burglar-proof 
vault door which is twelve inches in 
thickness. seven feet in diameter, of 
evlindrical form and constructed of 
burglar-proof steel. This door is pro- 
vided with time-lock and all other de- 
vices known to science for the preven- 
tion of burglary. 

On the layetteville street front is lo- 
cated the main entrance lobby which is 
entered from both Fayetteville and 
Martin streets. This lobby has a floor 
and walls of grey marble and vaulted 
ceiling ef grey stone. On the left of 
the lobby is located the stairway to the 
upper stories and to front basement and 
the two passenger elevators. 

The main banking room is located in 
the rear of the entrance lobby and ex- 
tends in height through two stories, 
having mezzanine or gallery for the 
accommodation of the general and in- 
dividual hookkeepers and working space 
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for the bank. On the main floor of the 
banking room are located the offices of 
the president and cashier with private 
consultation rooms, paying and receiv- 
ing tellers, discount clerk, note teller 
and collector, the tellers being placed 
behind a screen facing the public space, 
eighteen by thirty-six feet, from which 
a staircase leads to the vault room 


below. 
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are supplied with an_ intercommuni- 
eating telephone system and all other 
known conveniences. 

In the rear of the banking room, with 
an entrance from Martin street, is lo- 
cated the ladies’ department into which 
opens one of the tellers’ cages for the 
convenience of ladies in transacting 
their banking business. The furnish- 
ings of this department and through- 
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The interior of the banking recom is 
of French Renaissance design. The 
floors and stairway to vault room are of 
grey Tennessee marble, the wainscoting 
of Botticini marble and the banking 
screen of Botticini marble and mer- 
eury gold bronze. The walls are of 
stone, and the ceiling—which is divided 
into four panels by heavy drop beams 
~-has rich Renaissance decorations in 
shades of blue, ivory and gold. The 
lighting fixtures are also of mercury 
gold. 

The several departments cf the bank 


BANKING ROOM 


BANK, RALEIGH, N. C, 


out the banking room are of fumed grey 
oak which in color harmonizes with the 
decorative scheme. 

In front of the mezzanine are located 
the toilets for the bank’s working force, 
the directors’ room and directors’ pri- 
vate lavatory. The directors’ room is 
handsomely furnished and finished in 
grev fumed oak. 

Above the mezzanine story each floor 
is divided into offices, numbering 107. 

The corridors throughout have floors 
of grey Cuban tile with Tennessee 
marble base. 
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BOARD ROOM 


CITIZENS NATIONAL BANK, RALEIGH, N. C, 


The offices are finished throughout 
with antique oak and are supplied with 
lavatories, telephone connections and 
messenger service connections. 

The hardware and electric lighting 
fixtures throughout are finished in stat- 
uary bronze and the side walls and ceil- 
ings are painted in pleasing shades of 
buff, ivory and green. 

The toilet rooms are finished through- 
out in grey Tennessee marble and 
equipped with the most modern porce- 
lain fixtures. 

7 


SOMETHING ABOUT THE BANK 
ITSELF 


WHEN the Citizens National Bank 

was organized in 1871—eight 
years after the beginning of the na- 
tional banking system—-there were not 
two thousand national banks in exist- 
ence, the number of this bank being 
1766. Its capital at the time of organ- 
ization was $100,000. Colonel William 


F. Anderson was president, Dr. Wil- 
liam J. Hawkins vice-president, and P. 
A. Wiley cashier. Besides these offi- 
cers there were among the first direc- 
tors Colonel A. B. Andrews and Hon. 
Kemp P. Battle. 

In 1883 Mr. Wiley resigned as 
cashier, and in his place was elected 
Joseph G. Brown, who had been con- 
nected with the bank since 1875, when 
he became runner, having served in 
every department, and being a teller 
at the time of his election as cashier. 
Colonel Anderson was president until 
1889, when he died at his desk in the 
bank. Dr. William J. Hawkins was 
then: elected president, Colonel A. B. 
Andrews vice-president and Joseph G. 
Brown cashier. 

Dr. Hawkins served as president un- 
til his death in 1894, when Joseph 
Brown was made president and Henry 
E. Litchford cashier. Like Mr. Brown, 
Mr. Litchford had entered the bank as 
runner, and through all the depart- 
ments came to the cashiership. Colonel 
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Andrews remains as_ vice-president, 
never caring for an active official posi- 
tion, but being the largest stockholder 
of the bank and always interested in its 
prosperity and in the welfare of its 
patrons. The Colonel has given his life 
to his chosen work, and is widely and 
favorably known throughout the coun- 
try as the first vice-president of the 
Southern Railway, and one of its most 
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Mr. Jerman, now president of the 
Commercial National Bank, got his 
first experience in the Citizens Nation- 
al, as did also Mr. Dangerfield, who or- 
ganized the Henderson Bank. W. W. 
Robards was for many years a trusted 
and efficient cficer in the Citizens, and 
resigned to accept a responsible pvusi- 
tion in the Planters National Bank of 
Richmond, Va. 





VAULT 


CITIZENS NATIONAL 


active and best-posted officials. He has 
done much for the upbuilding, not only 
of his own State, but of the entire 
South. 

In 1914, Mr. Litehford. after long 
and active service, resigned as cashier 
and beenme active vice-president of the 
Old Dominion Trust Company. a mil- 
lion-dollar corporation of Riehmond, 
Va. At that time Graham H. An- 
drews became cashier and Henry J. 
Young was made active vice-president. 
Both of these gentlemen followed the 
wise custom that has always prevailed 
in this hank of beginning at the kot- 
tom. 


BANK, RALEIGH, N. C, 


The Citizens National Bank las al- 
ways enjoved the fullest confidence of 
the public, and it has used its large re- 
sources and influence for the upbui!ding 
of its section. It has paid to stock- 
holders nearly three-quarters of a mil- 
lion dollars in dividends, and its stock 
is worth $160 per share. 

\bout two years ago it increased its 
capital stock from £100.000 to #309, 
000, with a surplus of $160,000. At 
thet time it gave to its steckholders a 
special cash dividend of ¥%150,000. 
After this increase had keen made. hav- 
ing no savings department, the Citizens 
declared another special dividend of 
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£105,666, and through trustees hought 
on behalf of its stockholders every 
share of stock of the Raleigh Savings 
Bank and Trust Company, and made it 
practically the savings dey aitment of the 
Citizens National, although continuing 
to operate if as a State institution, un- 


der its original charter. This has 
proven a happy arrangement, as while 
to all intents and purposes the two 


banks are one institution, vet they are 
able to handle every class of business. 
Many owners of homes in Raleigh have 
kought them through the aid of the 
Releigh Savings Bank. ‘The character. 
prestige and financial strength of this 
hank, added to that of the Citizens, 
have made an institution of unusual 
strength. 

For many years John T. Pullen was 
the honored president of the Raleigh 
Savings Bank. At his death, less than 
a vear ago, Joseph G. Brown was made 
president, Colonel A. B. Andrews vice- 
president. and Charles Root remained 
as cashier. 

The combined depesits of these in- 
stitutions renge around two and one- 
half million dollars, and their resourses 
amount to more than three million dol- 


lars. The location of both banks is 
ideal. The Raleigh Savings occupics 


the corner of the handsome Masonic 
Temple Building, end tke Citizens now 
occupies its new home in the splendid 
twelve-story building on its old site, 
corner of Fayetteville and Martin 
streets, the very center of the business 
life of the Capital City. 

The officers and employees of the Cit- 
izens Bank are now as follows: Joseph 
G. Brown, president: Colonel A. B. An- 
drews. vice-president; H. J. Young, 
vice-president; G. H. Andrews, cashier; 
Rehert A. Brown, receiving teller; A. 
T. Bowler, paying teller: F. P. Hay- 
wood, individual bookkeeper; W. T. 
individual bookkeeper; D. I. 
Port, general bookkeeper; T. H. Wat- 
son. transit clerk; Miss Kate Hervey, 
trensit clerk; Haywood White, Jr., col- 
lector: Mrs. Grace B. Winkler, stenog- 

nher. 

The offeers and employees of the Ra- 

th Savings Penk are: Joseph G. 


Dixon, 


Brown, president; Charles Root, cash- 
ier; Colonel A. B. Andrews, vice-presi- 
dent: Dwight Botts. teller; L. R. Nor- 
ris, bookkeeper. 


& 


Peoples National Bank, 
Lynchburg, Va. 








THE MAIN ENTRANCE 


PEOPLES NATIONAL BANK, LYNCHBURG, VA, 


HE new eleven-story modern 
bank and office building of the 
People’s National Bink of 

Lynchburg, Va., was completed and 
eccupied by the bank on Washington’s 
Birthday of the present year. As will 
ke seen from the illustrations it pre- 
sents an imposing appearance from 
the exterior, while the tanking rooms 
are equipped in accordance with the 
most approved requirerents of present- 
day banking. 


co; 


DESCRIPTION OF 
STRUCTURE 


BRIEF THE 


HE. building is the “lest word” in 
fireproof construction. sanitary 
equipment, commercial convenience and 
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comfort for those employed in the bank 
and those who do business with it. The 
light has been studied so as not to 
tire or strain the eves of the bookkeep- 
ers, the ventilation of the windows, 
high above the line of draughts, is con- 
trolled by a simple device within easy 





THE NEW BUILDING 


PEOPLES NATIONAL BANK, LYNCHBURG, VA. 


reach of all, silken curtains modify 
the sunlight. cork tile flooring prevents 
that “tired feeling’ to the feet, re- 
freshing shower baths, with hot and 
cold water, are at the disposal of all 
the employees; there is an_ ironclad 
locker for the clothing of each, and 
many other comforts and conveniences. 

The lobby itself is as classic as the 
entrance to a Grecian temple of many 


centuries ago and discloses to the vis- 
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itor a superb hall of Botticini marb|: 
thirty feet high, with ceiling of es 
quisite device lighted by gorgeous 
chandeliers. The walls above thie 
wainscoting are of Caen stone blocks, 
but the pillars are of cream marble and 
the architecture throughout is chaste 
and beautiful though not ornate. 

As one enters, on the right will be 
seen the quarters for President John 
Victor and Vice-President Garland E. 
Vanghan. whose desks have the appear- 
ance of mahogany, but are in reality 
of metal throughout. Fronting on 
Main street is a consultation room in 
which these officers can be interviewed 
privately. Next to this department are 
the bronze “cages” for the paying and 
receiving tellers, and convenient to 
them little buttons to press which sum- 
mon a policeman or a squad of police 
in a hurry from headquarters, so that 
held-ups such as occur in old-time 
banks may ke avoided. Continuing 
along this side of the room are the 





Joun VIcTOR 
PRESIDENT 
PEOPLES NATIONAL BANK, LYNCHBURG, VA. 
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LOBBY, LOOKING TO REAR 


SECTION OF WORKING SPACE 
PEOPLES NATIONAL BANK, LYNCHBURG, VA. 
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DIRECTORS’ RCOM 


PEOPLES NATIONAL BANK, LYNCIIBURG, VA, 
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VAULT LOBBY 


desks for the individual bookkeepers, In the rear of this desk is the heart 
with arrangements for an increase of of the entire institution, the great steel 
desk room whenever it may be needed. vault with its 349 safe-deposit boxes, 
At the lower end of the room is independent and separate from the 
the desk for Cashier W. W. Dickerson. vault used by the bank for its own 
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PEOPLES NATIONAL BANK, LYNCHBURG, VA, 








How. Carter GLass 


DIRECTOR 5 CHAIRMAN BAN KING AND 
RENCY COMMITTEE HOUSE OF REP- 
RESENTATIVES 


CUR- 
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business. The door to this vault is 
circular and weighs fifteen tons, with two 
distinct combinations, and with an emer- 
gency door, also with two combina- 
tiens, so that nothing can prevent the 
bank’s access to its strong room. Both 
these decors will be locked and un- 
locked daily to insure their being in 
working order. In the basement imme- 
diately under the main vault is another 
steel fireproof, burglar-proof vault, in 
which the bank will keep its old rec- 
ords, books and silver bullion. 

Akove the vault on a mezzanine 
floor, overlooking the bank department, 
is the directors’ room, adjoining which 
are toilet rooms, coat racks and other 
conveniences. 

Throughout the entire bank is a 
series of office telephones operated from 
a central system in the bank so that 
instant communication can be had be- 
tween every officer. On the left as 
one enters is the ladies’ room with 
toilet and telephone rooms and _ fur- 
nished after the Jacobean style. In 





Waker PetrysJoun 


ViCE-PRESIDENT PEOPLES NATIONAI BANK, 


LYNCHBURG, VA. 





G. E. VavGHan 
VICE-PRESIDENT PEOPLES NATIONAL BANK, 
LYNCHBURG, VA. 
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the adjcining sections are the offices 
of the note teller and de- 
partment. desks for general bookkeep- 
ers. correspondence clerks, stenograph- 
ers and the telephone exchange. adjoin- 
ing which are two coupon booths, fitted 
up in marble, glass and bronze in the 
most luxurious fashion. 

In the basement besides the huge 
furnaces which keep up the steam heat- 
ing for the entire building there are 
toilet and bath rooms, vaults and fire- 
proof rooms which at present are not 
needed, but which in keeping with the 
general plan have been put there for 
the increase of business which must 
surely fellow this progressive and al- 
most lavish expenditure for the con- 
venience and accommodation of the 
bank’s patrons. 

The architects of the building were 


savings 


Messrs. Stern & Fellheimer of New 
York, and the contractors Messrs. 


Metzger & Wells of Philadelphia. Beth 
these firms did their work to the credit 
of themselves and the absolute satisfac- 
tion of the bank. The architects 
showed remarkable skill, taste and com- 
pleteness in devising plans and the 
contractors were thoroughly conscien- 
tious and painstaking. 
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HISTORICAL SKETCH 


HE old People’s Savings Bank of 

Lynchburg. the predecessor of the 
People’s National Bank of Lynchburg, 
began its career in the year 1868 with 
the follewing officers: John D. Lang- 
lherne, president; Charles M. Black- 
ford, vice-president. and Capt. M. W. 
Davenport, cashier. 

The institution, although having its 
Lirth during the period of financial 
disturbances, gradually increased its 
resources under the able guidance of 
its founders. In 1874 the officers were: 
Capt. Charles M. Blackford, president; 
i. W. Crenshaw, vice-president, and 

W. Ivey, cashier, the latter succeed- 

Mr. Davenport in 1878. 
During this régime, in 1882, the in- 


stitution received its national charter 
under the name of the People’s Nation- 
al Bank of Lynchburg. At the time of 
this change and thereafter for the 
noteworthy period of nearly twenty 
years the official roster remained un- 





W. W. Dickerson 
PEOPLES 


CASHIER NATIONAL 


BURG, VA. 


BANK, LYNCH- 


changed until the death of Mr. Cren- 
shaw in 1902, at which time John D. 
Langhorne was elected vice-pre«‘dent. 
Owing to the lamented death, i> the 
following year. of Capt. Blackfo the 
henored president for many yeurs. 1. 
W. Ivey was promoted to the offic. 
president, and John Victor was ele d 
cashier. 

Mr. Ivey. in January, 1909, volun- 
tarily retired from the active duties of 
president, and assumed the less arduous 
position of vice-president, at which 
time John Victor was made president, 
G. FE. Vaughan, cashier, and W. W. 
Dickerson, assistant cashier. 

Walker Pettyjohn was elected vice- 
president on January 1, 1910, and on 
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January 1, 1914. G. E. Vaughan was 
made an active vice-president, with W. 
W. Dickerson as cashier. 

This bank was among the first to 
apply for membership in the new Fed- 
eral Reserve System, and it is expected 
that the Secretary of the Treasury will 
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THE BANK’S STRONG POSITION 


N March 4. 1914, the official state- 
ment of this bank showed total 
resources of over $3,100,000; deposits, 


$1,655,002.62. The capital on this 
date was $500.000; surplus fund, 


FORMER PRESIDENTS 


PEOPLES NATIONAL BANK, LYNCHBURG, VA. 





Joun D. LANGHORNE 
1868-1874 


designate this bank as No. I of the 
Federal Reserve System, as a compli- 
ment to the Hon. Carter Glass, chair- 
man of the Banking and Currency Com- 
mittee of the House of Representatives, 
who is a native and resident of Lynch- 


burg, and‘who is a co-author of the 
Federal Reserve Act, and one of the 


directors of this bank. 


Capt. Cuas. M. BLackrorpb 
1874-1903 





J. W. Ivey 
1903-1909 


$500,000, «nd undivided profits, $62,- 
536—certainly an evidence of remark- 
able banking strength. With this ef- 
ficient capital equipment, and the bet- 
ter facilities afforded by the new build- 
ing. the People’s National Bank of 
Lynchburg is in a position to render a 
high degree of banking service to its 
city and community. 


UE 
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New Counterfeit Ten-Dollar Gold Certificate 


ERIES 1907: check letter “D”; 
Gabe E. Parker, Register of the 
Treasury; John Burke, Treasurer of 
the United States; portrait of Hillegas. 
This counterfeit is poorly printed 
from photomechanical plates of fair 
workmanship. The number of the spec- 
men at hand is E1022888. The note is 





about a quarter of an inch shorter than 
the genuine and while the back of the 
note is more deceptive than the face 
the printing is so poor that the coun- 
terfeit 


There is no silk or imitation of it in 


should be readily detected. 


the paper. 
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Incorporators of the Federal Reserve 


Banks 





OLLOWING is the complete list 
of banks which will sign the or- 
ganization certificates of the Federal 
Reserve Banks in the twelve districts: 


District No. 1—Fedcral Reserve Bank of 


Boston. 
Con necticut—Bridgeport National Bank, 
Bridgeport. 
Maixne—Caseco National Bank, Portland. 
Massacuvusetrs— National Shawmut Bank, 
Boston, 
New Hamepsuirre—First National Bank, 
Concord. 
Ruope Istann—National Bank of Com- 
merce, Providence. 
District No, 2—Federal Reserve Bank of 
New York. 
New Yorxk—lIrving National Bank, New 


York; National Park Bank, New York; 
National Commercial Bank, Albany; 
Marine National Bank, Buffalo; First 
National Bank, Syracuse. 
District No. 3—Federal Reserve Bank of 
Philadelphia. 


Detsaware—Union National Bank, Wil- 
mington. 

New Jersey—First National Bank, Jersey 
City; Essex County National Bank, 
Newark. 

PeNNsytvania — Philadelphia National 
Bank, Philadelphia; Bank of North 


America, Philadelphia. 


District No. Bank of 


4—Federal Reserve 
Cleveland. 


Kentucky—Phoenix & Third National 
Bank, Lexington. 

Onuto—First National Bank, Cincinnati; 
First National Bank, Cleveland; New 


First National Bank, Columbus. 
Pexnsytvanta—Bank of Pittsburgh, N. B. 

\.. Pittsburgh. 
District No. 5 Bank of 


Federal Reserve 
Richmond. 


Marytanp—Merchants’ Mechanics’ National 
Bank, Baltimore. 
NortTir CaRoLINA 
Bank, Wi.mington. 
Sovrn Carori~a—Palmetto National Bank, 
Columbia. 
Vircinra—First 
Wesr Virginia 
Charleston. 


Murchison National 


Roanoke. 
Bank, 


National 
Citizens’ 


Bank, 
National 


District No. G6—Federal Reserve Bank of 
Atlanta, 

ALABAMA—First National Bank, Mont- 

gomery. 


Froria— Exchange National Bank, Tampa. 


Lovistana—Hibernia National Bank, New 
Orleans. 

Miss:ssippi—First National Bank, Jackson. 

‘Tennessee—lirst National Bank, Chatta- 


nooga, 


District No. 7—Federal Reserve Bank of 


Chicago. 


In11No1s—Continental and Commercial Na- 
tional Bank, Chicago. 
Inpiana—National City 
apolis, Indianapolis. 

lowa—First National Bank, Sioux City. 

MicuicAan—First and Old Detroit National 
Bank, Detroit. 

Wisconstn—Wisconsin National Bank, Mil- 
waukee. 


Bank of Indian- 


District -Federal Reserve 


St. Louis. 


No. & Bank of 


ArkKaAnsas—German National Bank, Little 
Rock. 

Inuinois—Ayers National Bank, Jackson- 
ville. 

InmAnAa—Second National Bank, New 
Albany. 

Kentucky—National Bank of Kentucky, 


Louisville. 
‘TEN NeEsseE—First National 
phis, Memphis. 


Bank of Mem- 


District No. 9—Federal Reserve Bank of 


Minneapolis. 
Minnesora—Capital National Bank, St. 
Paul. 
MonTANA 
lings. 
Nortu Dakora—First 
Grand Forks. 
Sovutn Daxora 
Wisconsin —Commercial 

Oshkosh, 


Merchants’ National Bank, Bil- 


National Bank, 
First National Bank, Lead. 
National Bank, 


Bank of 


Federal Reserve 
Kansas City. 


District No, 10 


Cotoravo—Denver National Bank, Denver. 
Nepraska—Central National Bank,  Lin- 
coln; United States National Bank, 
Omaha. 
Oxtanoma—First National Bank, Musko- 
ree. 
: Weenwne Rawlins National Bank, Raw- 


lins. 
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District No. 11 


Federal Reserve Bank of 
Dallas. 


Lovuistana—First National Bank, Shreve- 
port. 
Oxtanoma—Durant National Bank, Du- 

rant. 
Texas—First National Bank, El Paso; Un- 
ion Bank, Houston; Frost National Bank, 


San Antonio. 
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District No. 12—Federal Reserve Bank of 
San Francisco. 
Arizona—Phoenix National Bank, Phoenix. 


Catirornia—First National Bank, San 
Francisco, 
Orecon—First National Bank, Portland. 


Urau—Deseret National Bank, Salt Lake 
City. 

WasuHincton—National 
merce, Seattle. 


Bank of Com- 
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Foreign Banking and Finance 





European 


NEW MEMBER OF LONDON 
BANKERS’ CLEARING- 
HOUSE 


HE members of the London 

Bankers’ Clearing-House have 

unanimously elected the Lon- 
don and Provincial Bank as a mem- 
ber. Hitherto all checks on the 
London and Provincial Bank have been 
cleared through Glyns Bank. 

By the inclusion of the London and 
Provincia! Bank the list of clearing 
banks jis raised to seventeen, not in- 
cluding the Bank of England, which 
clears on the charge side only. The 
privilege of membership is jealously 
guarded and there was no sound rea- 
son for the exclusion of the London 
and Provincial Bank from direct mem- 
bership except the fact that the Clear- 
ing-House is a close corporation. The 
current, deposit and other accounts of 
the London and Previncial Bank on 
December 31 last totalled £20,216,000. 


@ 
SOCIETE GENERALE 


HE report presented to the share- 
holders of the Société Générale, at 


the recent mecting in Paris, showed 


that the protits in 1913 amounted to 


24,621.530 frances, allowing the distri- 
bution of a dividend of twenty francs 
net per share, as against 19.25 franes 
for the previous year. The directors 
record their appreciation of attaining 
such a result just at the time when the 
fiftieth anniversary of the foundation 
of the institution will be celebrated. 
On this occasion the board proposes to 
distribute among the staff an extraor- 
dinary bonus. 

Before putting the resolutions to the 
vote of the meeting the president 
(Baron Hely d’Oissel) announced his 
intention to relinquish the presidency 
on account of his advanced age, but 
he would remain a director. The 
board proposes to offer the post to M. 
Dorizon, the present vice-president, 
who as director-general had worked 
hard fer the bank’s prosperity. The 
transfer of powers, however, would 
only take place after the celebration 
of the fiftieth anniversary of the 
Société Générale. 


& 


GERMAN BANK MERGER 


ROM Berlin comes the announce- 
ment of the absorption by the 
Disconto-Gesellschaft of the A. 
Schaaffliausen’scher Bankverein. 
The bank was formed as far back 
as 1848, and had a paid-up share cap- 
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145,000,000 marks, a reserve 
24,863,000 marks, and de- 


ital of 
fund of 
posit and current accounts exceeding 


314,000,000 marks. It was, therefore, 
one of the largest of the banks in 
Germany, and its control by the Dis- 
conto-Gesellschaft should make that 
institution more important than ever. 
It is the intention of that manage- 
ment to increase the paid-up share 
capital to 800,000,000 marks, which 
will make it the largest bank in Ger- 
many in regard to paid-up capital, but 
the Deutsche Bank will still stand first 
in size of deposit and current ac- 


counts. 


INTERESTING FINANCIAL AND 
OTHER NOTES FROM 
GREECE 


HE storekeepers of Kalamata do 

not look with favor upon the cash 
register. Apparently there is only one 
in the city, and though of a standard 
American make and in good condition 
it remains unused. Table drawers, 
wooden boxes. and other handy places 
serve as temporary receptacles. In 
most of the shops the proprietor him- 
self is ever present and watchful of 
the sales and cash. In the coffee 
and at bars where raki 
(liqueur) is sold, each sale amounts to 
only five or ten leptas (one or two 
cents) and it would no doubt be con- 
sidered a waste of time to record 
every one. 

Copper and nickel coins of many 
foreign countries circulate freely. The 
English penny and halfpenny and the 
l'rench five and ten-centime pieces are 
frequently seen and pass without ques- 
tion for the Greek coins of the same 
size. Servian and Bulgarian nickel 
coins are also accepted, though they 
have little resemblance to the Greek 
money, and there are many Argentine 
coppers in local use. An American 
cent, nearly as large as a half dollar, 
bearing the date 1822 and showing 
comparatively little wear, was recently 
received for a ten-lepta piece, the size 
heing about the same. 


houses 


The delivery of the Athens morn- 
ing papers, which reach Kalamata the 
same evening, give the Greek boys a 
good opportunity to keep up their tra- 
ditional reputation as runners. There 
is great rivalry between two factions 
to be the first to place the papers in 
the hands of their customers at the 
main square of the town, nearly half 
a mile from the railway station, where 
the newspapers are received. Two re- 
lay teams are trained up to the task 
and the papers are carried a short dis- 
tance and then passed from hand to 
hand. In this way the delivery is ac- 
complished in two or three minutes. 
The race is as eagerly watched and 
commented on as is the latest news. 


& 


Australasian 
BANKS INCREASING 
OMPARISON of the returns of 


Australian banks for the year end- 
ing December 81, 1918, with reports 
of the previous year indicate that the 
banks have added £2,785,760 to capi- 
tal and reserve funds, while liabilities 
to the public increased only £592,891. 


& 


NEW BRANCHES OF COMMON- 
WEALTH BANK 


RANCHES OF the Commonwealth 

Bank (head office Sydney) have 
been established at the following points 
in New South Wales: Newcastle, 
Broken Hill and Dubbo. 


FO} 
Asiatic 


AN AMERICAN-JAPANESE BANK 


CCORDING to Japanese papers, 
a bank is proposed in Tokyo, to 
be known as the Nichi-Bei Tsusho 
Ginko (Japan-American Commercial 
Rank), the promoters including Mr. B. 


CAPITAL 

















Esteblished 


Banco de July 15, 1895 


Guatemala 


ex" Guatemala 


Directors 


ADOLFO STAHI. D. B. HODGSDON 
J. R. CAMACHO 
C. GALLUSSER, Manager 


Authorized Capital $10,000,000.00 
Capital subscribed and paid up 2,500,000.00 
Reserve Fund 5.564, 262.76 
Contingency Fund 1.600,000.00 
Foreign Correspondents 

New York: Messrs. G. Amsinck & Co.; 
Messrs. J. & W. Seligman & Co.; The Na- 
tional City Bank of New York. San Fran- 
cisco, Cal.: The Anglo & London Paris Na- 
tional Bank of San Francisco. New Orleans: 
The Whitney-Central National Bank. Mex- 
ico: Banco Nacional de Mexico. Paris: 
Messrs. de Neuflize & Cie. London: Deutschs 
Bank (Berlin), London Agency; Messrs. A. 











FOUNDED 1844 


G. LAWTON CHILDS & CO., Ltd. 
AMERICAN BANKERS 


HAVANA CUBA 


Transact a general domestic and foreign bank- 
ing business. All banking matters entrusted 
to us handled promptly and with care. 


Special attention paid to collections in 
Havana and all parts of Cuba. 


Principal Correspondents 


NEW YORK CITY : 
National Bank of Commerce 




















Ruffer & Sons. Hamburg: Deutsche Pank 2 ) 
Filiale Hamburg; Messrs. L. Behrens & in New York 
Sohne; Messrs. Schroder, Gebruder & Co.; } 
Mr. Carlo Z. Thomsen. Madrid: Messrs. LONDON : 
Garcia-Calamarte & Cia. Barcelona: Messrs. ‘i — ] 
Garcia-Calamarte & Cia.; Banco Hispano Baring Bros. & Co., Limited 
Americano. Milano: Credito Italiano. 
Agencies in Guatemala PARIS: . 
Antigua Livingston Mazatenango Morgan, Hrjes & Co. 
Jutiapa Puerto Barrios Salama 
Pochuta Zacapa Escuintla BERLIN: 
ia ~~ Oces L. Behrens & Soehne 
General Banking Business, Special At- MADRID: , 
tention Paid to Collections from Abroad Garcia, Calamarie y C. 
and Letters of Credit. 
4 
t 
1 
( 
© ee 
Cc e rt ) 
-“Wi0r (gave LO ) 
s 
g 4 ( 
‘ ° . ] 
Mexico City, Mexico 
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EXAMINED ABSTRACTED PERFECTED 


Foreclosures and Reorganizations Managed 
Mexican Companies Organized 
Foreign Companies Protocolized 
Real Estate Properties Managed 
Mexican Lands Bought and Sold 
Concessions Obtained 





It costs nothing to write us for particulars 





NEW YORK OFFICE: - = = 25 BROAD STREET 


























Banco Comercial de Costa Rica 


San Jose, Costa Rica, Central America 
(Founded ist June, 1905) 


Capital, $1,750,00.00 Reserves, $546,238.41 
Managing Director, THOMAS SCOTT 


Collections for Foreign Houses promptly attended to. Deposits are received in American 
Money repayable at maturity by sight draft on New York, New Orleans or San Francisco. 
The rates of interest at present allowed are: 


On deposit for 6 months ‘ e ° ‘ 6 per cent. per annum 
On depositfori2months . ° . ° 7 per cent. per annum 
DEPOSITS 
3ist of March, 1910 R R .  $1,270,087.74 31st of March. 1912 - «+  $3.397,658.26 


3ist of March. 1911 . + . — 14690,705.28 31st of December, 1912 :  : © 4,414,218.57 














Nakano. president of the Tokvo Cham- are to facilitate the circulation of cur- 
( 


her of Commerce, and Mr. S. Asano, rencies of different standards and na- 


president ef the Toyo Kisen Kaisha. tionalities and also to facilitate the 
exchange of one kind of currency into 
ob another. The exchange is to be or- 


ganized on the membership system, en- 
titling its members to deal on the ex- 


DAIKREN CURRENCY § EX- change. Admission to membership is 
CHANGE PROJECTED subject to the approval of a general 


meeting and also of the civil adminis- 
AS appiication was filed recently tration. 
with the Dalny civil administra- ms 
tion, in the joint names of the chair- a 
man and vice chairman of the local 
Chinese guild, for the establishment at YOKOHAMA SPECIE BANK 


Dalny of a currency exchange like one 


mrintained at the Chinese guild in T the half-vearly general meeting 
Changchun. The indorsement of the of shareholders of the Yokohama 


local manager of the Chenglung Bank Specie Bank, held at the head office, 
and twenty-three local Chinese mer- Yokohama, March 10, gross profits for 
chants is said to have been secured. the last half-year were, including the 

According to the articles of asso- amount brought forward from last ac- 
ciation, the objects of the exchange count, 28,446,476 yen. After making 








Banco Agricola Comercial 


Established 1895 
SAN SALVADOR, REPUBLIC OF SALVADOR, C, A. 


Authorized Capital, $5,000,000.00 Paid-up Capital, $1,000,000.00 
Reserve Fund, 100,000.00 Special Reserve Fund, 352,707.23 
DIRECTORS 
J. MAURICIO DUKE MIGUEL “YUDICE FRANCISCO DUENAS 

J. MAURICIO DUKE h. RAFAEL GUIROLA D. Manager, F. DREWS 


CORRESPONDENTS 


London: The Anglo-South American Bank, Ltd., with which is incorporated The Lon- 
don Bank of Mexico & South America, Limited. Paris: Comptoir National d’Escompte de 
Paris; Perier & Cie. Hamburg: Deutsche Bank Filiale Hamburg; Conrad Hinrich Don- 
ner, Carlo Z. Thomsen; The Anglo-South American Bank, Ltd. Barcelona: Banco Espanol 
del Rio de la Plata; Garcia—Calamarte & Cia. New York: G. Amsinck & Co.; Bloom 
Bros. San Francisco: The Anglo & London Paris National Bank. Mexico: Banco de 
Londres & Mexico. Guatemala: Banco Internacional. 


















Banco de Nuevo Leon 


MONTEREY, N. L. MEXICO 


ESTABLISHED OCT. 1, 1892 
Capital paid up, $2,000,000 Deposits, $3,394,046.60 







Reserves, $898,482.76 


CENERAL BANKING BUSINESS TRANSACTED 


Principal Gesvea ondents:—NEW YORK, National Park Bank, Mechanics & 
Stionel Bank; LONDON, Dresdner Bank, Credit Lyonnais; BERLIN, 
| ey ‘Bank, Berliner Handels ft; PARIS, Credit Lyonnais, Comp- 
toir National d’Escomte; HAMBURG, Deutsche Bank Filiale amburg, Cen. 
mers und Disconto Bank; MADRID, Banco Hispano yA Banco de 
Castilla; HABANA, Banco de la Habana. 


RODOLFO M. GARZA, Manager 
Accountant 





AMADOR PAZ, Cashier 
| 
—— Tee 





ARTURO MANRIQUE, 















customary appropriations, including a of the bank’s board, had the following 
dividend at the rate of twelve per to say respecting conditions in Brazil: 
cent., 350,000 yen was added to the “The financial position of Brazil has 


reserve fund, and 1,267,488 yen car- 
ried forward to credit of next account. 

The Yokohama Specie Bank has a 
capital of 30,000,000 yen, reserve 
fund 18,550,000 ven and a total bal- 
ance-sheet (December 31,1913) 423,- 
856,359 ven. 


co) 


Latin-America 


FINANCIAL CONDITIONS IN 
BRAZIL. 


T the forty-third annual meeting 
of the shareholders of the Lon- 
don and Brazilian Bank. held in Lon- 
don recently, John Beaton, chairman 


attracted considerable public attention 
of late, and, according to the Rio cor- 
respondent of ‘The Times’ it has been 
chiefly caused by overspending and 
overtrading. The large increase of 
£3,740.000 in the imports last year, 
with a considerable shrinking in the 
exports, is certainly suggestive of 
overtrading. Those profits. however, it 
is evident, must have been based upon 
the trade results of the previous year, 
when exports showed an excess over 
imports of £11.000,000. As regards 
the overspending. it appears to me to 
have originated a few years ago in an 
eruption of concession hunters, when 
schemes of improvements, railways 
and other costly works were set on 
foot, the aggregate cost of which must 











Pan-American 
Title Insurance Company,S. A. 


Head Office: 
CITY OF MEXICO 
BRANCHES: Tampico, Mexico; London, England, 25 Victoria St., S. W. 
ROOMS 310-312, NO. 2 RECTOR ST., NEW YORK 
SUITE 859 MONADNOCK BUILDING, SAN FRANCISCO, CAL. 


Apartado 39 








Chartered and equipped for all branches of title insurance and trust work 
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have represented a very large sum. 
The money for all these was found 
far too readily on this side, chiefly on 
the Continent, and it is doubtless the 
payment on account of this large addi- 


tion to its foreign indebtedness that . 


the country is now finding so burden- 
some. Unfortunately, owing to lower 
prices last year for the two chief ex- 
ports, coffee and rubber, they showed 
a reduction in value of £11,500.000. 
However, there was a satisfactory in- 
crease of £1,600.000 in other exports, 
making their total receipts £13,600,- 
060, against £12,000.060 in the pre- 
ceding year. It is quite apparent that 
agricultural produce represents the 
present wealth of Brazil, and this be- 
ing so, surely every effort should he 
made to further its development. At 
the same time legislation could facili- 
tate its successful competition in con- 
suming markets. It is very important, 
and I am sure very satisfactory, to 
know that the President-elect is 
pledged to this and other developments 
of the resources of his country, which 
ought to be sufficient to make Brazil 
independent of foreign loans.” 


co 


BRITISH INVESTMENTS IN 
MEXICO 
CCORDING to a recent issue of 


“The Statist’ (London), British 
capital invested in Mexico at the end 





THE BANKERS 
DIRECTORY 


“THE RED BOOK” 


In its thirty-first year and 
BETTER THAN EVER 











of 1918, exclusive of a large amount 
of private capital, aggregated $481,- 
875,950, distributed among the vari- 
ous classes of securities as follows: 
Government stocks, $39,151,000; mu- 
nicipal stocks, $7,903,200; railways, 
274,665,250; banks, $7,669,600; com- 
mercial, industrial, etc. $12,686,975; 
electric light and power, $15,723,650; 
financial, Jand, and investment. §36,- 
089,950; mines, $42,640,275; oil, $17,- 
042,475; rubber, $8,190,825; and 
tramways, 20,113,250. Compared with 
British investments in Mexico in 1912, 
as presented by Consul Marion Letch- 
er of Chihuahua in “Daily Consular 
and Trade Reports” for July 17 of 
that vear, “The Statist’s” total for 
1913 shows an increase of $160,573,- 
150. It should be noted, however, that 
the two sets of figures are derived 
from different sources and are made 
up of somewhat different categories, 
hence not wholly comparable. 








CITY OF 
Capital, $500,000.00 


GEO. J. McCARTY, President 
H. C. HEAD, Cashier 


A General Banking Business Transacted 
Telegraphic Transfers 


Unsurpassed collection facilities, 
ers, Merchants and Individuals solicited. 











MERCANTILE BANKING COMPANY, Ltd. 


Avenida San Francisco No. 12 


Members of the American Bankers’ Association 
K. M. VAN ZANDT, Vice-Pres. & Mgr. 
SHUR WELCH, Assistant Cashier 


Corrrespendence sclicited. Accounts of Banks, Bank- 





MEXICO 
Surplus, $100,000.00 


Foreign Exchange Bought and Sold 
Letters of Credit 
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Banking and Financial Notes 




















Oar firstThesident 


Merchants National Bank 


RICHMOND, VA. 
Capital. . . $200,000 
Surplus and Profits over 1,000,000 


The Gateway to and Collection 
Center for Southeastern States 


Send Us Your Items 


“ON TO RICHMOND” 




















EASTERN STATES 
New York City 


—A certificate of organization of the Fed- 
eral Reserve Bank of New York was 
signed on May 18 by the following-named 
banks as incorporators: 


Albany -—- National Commercial Bank, 
James H. Perkins, president, and W. W. 
Batchelder, cashier. 

Buffalo—Marine National Bank, L. H. 
Gethoefer, vice-president, and N. P. Clem- 
ent, cashier, 

New York—lIrving National Bank, R. P. 
Grant, president, and H. E. Ward, cashier; 
National Park Bank, Richard Delafield, 
president, and M. H. Ewer, cashier. 

Syracuse—-First National Bank, A. W. 
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Hudson, vice-president, and E. S. Tefft, 
cashier. 
—W. A. Nash, chairman of the board of 


directors of the Corn Exchange Bank, suc- 
ceeds the late Wm. H. Pearson as _presi- 
dent of the New York Produce Exchange 
Safe Deposit and Storage Company. Samuel 
G. Bayne, president of the Seaboard Na- 
tional Bank, has been elected vice-president 
oi the company. 


—Edward Burns, vice-president of the 
American Exchange National Bank, died 
on May 18 of heart disease while on duty 
at his desk. Mr. Burns was sixty-six years 
ot age, and had been with the bank nearly 
forty-nine years. He started as a clerk 
in the correspondence department on June 
1, 1865. He became assistant cashier on 
December 23, 1881, cashier on May 6, 1887, 
a director on January 14, 1908, and vice- 
president on January 11, 1910. He was 
born in Brooklyn on January 23, 1848, and 
was educated in the public schools. He was 
active in the affairs of St. Augustine's 
Roman Catholic Church of Brooklyn and 
had been treasurer of the Apollo Club for 
a number of years. He was also a mem- 
ber of the St. Francis Xavier Society, the 
Chamber of Commerce, the Montauk Club, 
the Dyker Meadow Golf Club, the Recess, 
the Academy of Political Science, the 
Botanical Society and the Brooklyn Insti- 
tute of Arts and Sciences. 

Mr. Burns had been a widower for about 
a year and a half, and is survived by eight 
children. His home was in Brooklyn. 


—Charles G. Balmanno succeeds Geo. W. 
Chauncey as president of the Mechanics 
Bank of Brooklyn, Mr. Chauncey becoming 
chairman of the board—a position created 
so that the bank might retain his services. 
Mr. Balmanno has been associated with 
the bank since boyhood, and for many 
vears has been vice-president and cashier. 
Walther Wolf has been appointed comp- 
troller of the bank. 


—Employees of the Corn Exchange Bank 
are not only to have an annual vacation, 
but each single man starting on his out- 
ing is to be handed $50 and each married 
man $100. 


Growth of business in the citv’s prin- 
cipal shopping district has made it expedi- 
ent for the New Netherlands Bank to take 
entire possession of its building in West 














BENTON HARBOR, MICHIGAN 





A SPECIAL INCOME TAX RECORD 


The Baker-Vawter Standard Stock Form COUPON RECORD is designed with the 
view to creating a complete segregated record of all coupons handled. 

Provision is made for correcting entries where the tax was deducted, when it should 
not have been—or where the tax was not deducted, when it should have been. 


Adapted for use in all Banks and Trust Companies handling coupons. 


BAKER-VAWTER COMPANY 


Bank Accounting Systems 


Offices in all principal cities — salesmen everywhere 


Steel Filing Sections 
HOLYOKE, MASS. 














Thirty-fourth street, and to fit up rooms 
especially to meet the requirements of 
women, who constitute a large percentage 
of the patrons of the many shops in the 
neighborhood. 


—A merger of the business of the Fourth 
National Bank into that of the Mechanics 
and Metals National Bank has been com- 
pleted, giving the latter institution net de- 
posits of about $90,000,000. 

The board of directors of the Mechanics 
and Metals National Bank will be increased 
by the addition of James G. Cannon, Cor- 
nelius N. Bliss, T. Frank Manville, L. F. 
Loree and others. The business of the 
two institutions will be carried on at the 
Mechanics and Metals National Bank build- 
ing, 50 Wall street. Samuel S. Campbell, 
vice-president, and several other officers 
and all of the clerical force of the Fourth 
National Bank will be merged with that of 
the Mechanics and Metals National Bank. 

By the statement of March 7 last. the 
net deposits of the Mechanics and Metals 
Bank were $58,433,000, and the Fourth Na- 
tional reported $33,408.000 deposits. The 
former had a capital stock and survlus of 
$12,000,000, and the latter $6,000,000. 


—Removal of the New York city office 
of the State Banking Department took 
place on May 9, a change being made from 
60 Broadway to the new Adams Building, 
61 Broadway. This removal was occasioned 
by a demand for more room consequent 
upon the enlarged duties of the office under 
the new banking law. 


\ conference representing bankers and 
others interested in the farm loan business 
was held at the Hotel Astor, New York, 
May 7, and the Farm Mortgage Bankers 
\ssociation of America was formed.  F. 
W. Thompson, manager of the farm loan 
department of the Merchants Loan and 
Trust Company, Chicago, was elected 
president, and a permanent. organization 
effected. In outlinine the purposes of the 
1 association, President Thompson said: 
“I think this association ought to make 


it clear at the outset that we want to be 


advocates of such proper reforms as may 
be proposed in our branch of the invest- 
ment busines-. I take it that we want to 
meet changing conditions, and to go ahead, 
not stand still. I believe as a body we 
want to work with lawmaking bodies and 
not to stand opposed to reform measures.” 


—Messrs. Kidder, Peabody & Company 
of Boston and New York announce the re- 
moval of the New York office to new and 
larger quarters in the Wilks Building at 
No. 17 Wall street, at the southwest corner 
of Wall and Broad streets, adjoining the 
New York Stock Exchange. 

Kidder, Peabody & Company have for 
vears been one of the prominent interna- 
tional banking firms of the country. The 
firm is the representative in this country 
of Baring Brothers & Company, Ltd., of 
London, and has long been known for the 
extent of its foreign relations and for its 
importance in the field of investment  se- 
cvrities and foreign exchange. 


—The annual banquet of the Trust Com- 
pany Section of the American Bankers 
Association was held at the Waldorf- 
Astoria on the evening of May 2. Ad- 
dresses were made by James A. Garfield, 
ex-Secretary of the Interior; Newton D. 
Baker, mayor of Cleveland, and FP. H. Goff, 
president of the Trust Company Section of 
the American Bankers Association, and 
president of the Cleveland Trust Company, 
ef Cleveland, Ohio, who presided at the 
banquet. 


—Officers and directors of the Irving 
National Bank recently presented Abraham 
C. Hardy, an employee, with a purse of 
gold and Mr. Hardy’s associates gave him 
a gold watch in honor of his fiftieth anni- 
versary as a member of the staff. Mr. 
Hardy entered the bank on May 4, 1864, 
at $100 a year. There was then no bank 
north of Thirty-fifth street. 


—As reported to the Superintendent of 
Banks on March 2, the Fulton Trust Com- 
pany had $500,000 capital, $250,000 sur- 
plus, $491,831.60 undivided profits (on the 
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market value of 
841.72 deposits. 


securities), 


—At the annual meeting May 14 of 
Group 8 of the New York State Bankers 
Association, composed of the bankers of 
New York city, Joseph B. Martindale, 
president of the Chemical National Bank, 
was elected chairman to succeed James S. 
Alexander, president of the National Bank 
of Commerce. Thomas Coc hran, Jr., vice- 
president of the Astor Trust Company, 
was chosen secretary and treasurer, to take 
the place of Charles Eliot Warren, presi- 
dent of the Lincoln National Bank. In ad- 
dition to these men, the newly elected ex- 
ecutive committee consists of Mr. Warren, 
Benjamin Strong, Jr., president of the 
Bankers Trust Company; Stephen Baker, 
president of the Bank of the Manhattan 
Company; H. R. Eldridge, vice-president 
of the National City Bank; Louis G. Kauf- 
man, president of the Chatham and Phenix 
National Bank, and Joseph Byrne, vice- 
president of the Merchants’ National Bank. 


—On May 6 announcement was made 
that the National Nassau Bank had _ been 
consolidated with the Irving National 
Bank. 

Both banks have been identified with 
commercial interests solely, and the policy 
of the consolidated bank will be to continue 
along strictly commercial lines as an_ in- 
dependent mercantile institution. 

A recent statement of condition of the 
Irving National Bank shows deposits of 
$48,381,678, total assets of $58,619,013 and 


capital and surplus of $7,000,000. 
The deposits of the > 


National Nassau, ac- 


and $8,782,- 
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cording to its last statement, were about 
$14,000,000, and total assets were over $15, 
000,000. These combined assets of over $70,- 
000,000 will place the Irving in a promi- 
nent position among the country’s commer- 
cial banks. 

Edward Earl, former president of the 
Nassau National Bank, has been elected 
vice-president of the Irving National; and 
Newton D. Alling, former vice-president, 
and Arthur W. Gilbart, cashier of the 
National Nassau, become assistant cashiers 
of the Irving. 


—New officers of New York Chapter, 
American Institute of Banking, for 1914- 
1915 are: President, O. Howard Wolfe, 
American Bankers Association; first vice- 
president, J. A. Seaborg, Bankers Trust 
Company; second vice-president, N. W. 
Harrison, Brooklyn Savings Bank; treas- 
urer, L. H. Ohlrogge, National Park Bank; 
secretary, H. S. Schultz, New York Chap- 
ter; librarian, G. A. Kinney, Hamilton 
Trust Company; chief consul, I. H. Meehan, 
Farmers Loan & Trust Company; secre- 
tary to board of consuls, A. F. Johnson, 
Irving National Bank. 

Governors—Term expiring 1916-1917: B. 
P. Gooden, New Netherland Bank; C. F. 
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Manchon, Union Exchange National Bank; 
B. S. Miller, Chemical Nationat Bank; 
William Clements, Dry Dock Savings Bank; 
T. F. Costello, Empire Trust Company; 
J. B. Birmingham, Citizens Central Na- 
tional Bank; G. P. Kennedy, Century 
Bank; C. C. Putnam, Brooklyn Savings 
Bank; C. C. Seifert, Fourth National Bank; 
L. A. Mershon, U. S. Mortgage & Trust 
Company. 


—An illustrated sketch of the “Historic 
Buildings Now Standing in New York 
Which Were Erected Prior to 1800” has 
been issued by the Bank of the Manhattan 


Company. 
co 


Philadelphia 


Through the initiative of Charles S. 
Calwell, president of the Corn Exchange 
National Bank, a permanent bureau _ has 
heen established in this city to aid in 
establishing relations of mutual advantage 
between the farmers and the markets of 
Philadelphia. It will be known as_ the 
Philadelphia Agricultural Service Bureau, 
and will have offices in the Corn Exchange 
National Bank Building. 


Freas Brown Snyder, assistant cashier 
of the First National Bank, was _ recently 
elected president of the Philadelphia Asso- 
ciation of Credit Men. Mr. Snyder, who 
is the youngest man thus far elected to 
this important position, is an authority on 
the subject of credits. 


Philadelphia’s Federal Reserve Bank 
wes formally organized on May 18. Those 
Who signed the organization certificate were: 
Philadelphia National Bank, Levi L. Rue, 
president, and Harry J. Keser, vice-presi- 
dent: Bank of North America, Harry G. 
\ichener, president, and Samuel D. Jor- 

vice-president; First National Bank 
of Jersey City, George T. Smith, president, 
fk. T. Edwards, cashier; Essex County 

mal Bank of Newark, N. J., D. L. 


Fanrell, president, and A. F. R. Martin, 
cashier; Union National Bank of Wilming- 
ton, Del., John H. Dabney, president, and 
J. Chester Gibson, cashier. 

Charles J. Rhoads, vice-president and 
treasurer of the Girard Trust Company, 
has been recommended by the Philadel- 
phia Clearing-House Association as_presi- 
dent of the new bank, 


—Edward T. Stotesbury, of the banking 
firm of Drexel & Company, has been elected 
president of the Philadelphia and Reading 
Railroad Co., succeeding the late Geo, F. 


Baer. 
ro) 


—A_ seven-story fireproof bank and office 
building will be erected by the First Na- 
tional Bank, Olean, N. Y. 


—On May 1 the Central City Deposit 
Company, of Syracuse, N. Y., opened for 
business in the University block. The 
offices have been entirely remodeled and 
furnished for the company’s use. 


—Orange, N. J., banks are to have a 
local clearing house, the Orange National 
Bank acting in that capacity. 


-A branch of the Union Trust Com- 
pany of Jersey City has been opened at 
Bayonne, N. J. 


—Henry C. Winsor of Asbury Park, 
president of the Asbury Park and Ocean 
Grove Bank, has been elected New Jersey 
vice-president of the American Bankers 
Association. 


New Jersey bankers held their eleventh 
annual convention at Atlantic City May 8 
ana 9, and discussed bank stock taxation, 
the new Federal Reserve Act and other 
things, and elected these officers: President, 
I. Snowden Haines, president and cashier 
Mechanics National Bank, Burlington; vice- 
president, Edward S. Pierson, president 
Greenville Banking and Trust Co., Jersey 
City; secretary, William J. Field, secretary 
and treasurer Commercial Trust Co., of 
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GEO. H. WORTHINGTON, President 
E. R. FANCHER, Vice-President 
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number of customers. We aim to dispatch business promptly. Our 
facilities are offered to those who, appreciating good service, will main- 


W. C. SAUNDERS, Asst. Cashier 
E. E. CRESWELL, Asst. Cashier 








New Jersey, Jersey City; treasurer, John 
D. Everitt, president Orange National 
Bank, Orange. 

oF 


NEW ENGLAND 


Boston 


—Frank W. Bryant of the Second Na- 
tional Bank was elected president of the 
Boston Chapter of the American Institute 





Frank W. Bryant 
PRESIDENT BOSTON CHAPTER AMERICAN INSTI- 
TUTE OF BANKING 


of Banking, at the recent annual meeting 
of the chapter. George E. Musselman of 
Lee, Higginson & Co. was elected first vice- 
president; Charles A, Rouillard of the 
National Shawmut Bank, second vice-presi- 
dent, and Charles W. Stevens of the Old 
Colony Trust Company, secretary and treas- 
urer. 


—Savings banks of this city now hold 
over $281,000,000 of deposits—a high rec- 
ord, and an increase of nearly $8,000,000 in 
the past six months. None of the Massa- 
chusetts savings banks now pay less than 
31% per cent. in dividends annually, while 
most of them are paying four per cent. 


—As the result of a new law, providing 
that after a certain time the stock of other 
trust companies which any trust company 
may hold shall be limited to ten per cent. 
of the capital of the company whose stock 
is acquired, several of the Boston trust 
companies will have to dispose of their 
shares in other companies. 


At the recent annual meeting of the 
Hibernia Savings Bank, Mayor Timothy 
W. Good of Cambridge declined reélection 
as president and was succeeded by Patrick 
O’Hearn. The bank will shortly move to 
quarters in the Sears Building, in the heart 
of the financial district. 


—Fred L. Oaks, cashier of the Framing- 
ham National Bank, was elected president 
of the National Bank Cashiers’ Association 
of Massachusetts, at its annual meeting and 
dinner at Young’s Hotel, Boston, on the 
evening of May 12. 

Mr. Oaks has previously served the asso- 
ciation, twice as a vice-president and sev- 
eral years as treasurer. 

Hon. Samuel W. McCall was the princi- 
pal speaker of the evening. President 
Charles C. Blinn of the Massachusetts 
Bankers’ Association gave a short talk on 
“Some Features of the Federal Reserve 
Act.” 
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Other efficers elected included H. C. Rob- 
inson of Greenfield and John F. Tufts of 
Watertown, vice-presidents; F. B. Wheeler 
of Cambridge, treasurer; B. W. Guernsey 
of Wellestey, secretary; C. S. Putnam of 
Worcester, J. E. Varney of Lawrence and 
F. W. Dutton of Pittsfield, executive com- 
mittee. 


& 


Directors of the Merchants National 
Bank, Worcester, Mass., have had plans 
drawn for a new building, which will prob- 
ably be eleven stories, and will be com- 
pleted about the first of January, 1916. 


The post office building at Windsor, 
Conn., has been bought for the use of the 
Windsor Trust and Safe Deposit Company. 


—-On the site of the old “flat-iron” prop- 
erty at Lynn, Mass., the Security Trust 
Company will put up a modern eight-story 
building, the lower floor and basement to 
he occupied by the company named and the 
upper floors rented for commercial pur- 
poses 


~-After careful consideration by a com- 
mittee composed of represenatives from all 
the New England States it has heen de- 
cided to hold a joint meeting of all of the 
bankers’ associations of the various New 
England States at the Hotel Wentworth, 
New Castle, N. H., on June 26 and 27. The 
gathering will open with a formal banquet 
on the 26th and the following morning the 
different associations will hold their sepa- 
rate business meetings, elect officers, etc. 
Later, all will come together for a joint 
meeling, at which banking subjects of gen- 


eral interest will be discussed and sneakers 
0 tional prominence will be heard. The 
if oon of the second day will be given 


to an attractive programme of enter- 





tainment, the details of which are now 
being worked out. 


—On June 8 the First National Bank of 
Haverhill, Mass., took possession of its re- 
modeled banking rooms. The improvements 
represent an outlay of more than $100,000, 
and the result is such as gives the bank 
thoroughly modern quarters. 


The State Savings Bank, Hartford, 
Conn., has removed into the former offices 
of the American National Bank. 


~The National Bank of Commerce, 
Providence, R. I., was designated as one of 
the incorporators of the new Federal Re- 
serve Bank to be located at Boston. 


—Following the proposed merger of the 
National New Haven Bank, the New Ha- 
ven County National Bank and the City 
Bank of New Haven, a new institution will 
be formed—the New Haven Bank National 
Banking Association—and a _ new bank 
building erected; the carrying out of these 
plans, of course, being dependent upon the 
ratification by all concerned of the arrange- 
ment for consolidation. 


Connecticut bankers will hold their an- 
nual convention at Eastern Point, June 9 
and 10, which is only a day or so ahead of 
the time for holding the convention of the 
New York State Bankers’ Association, 
which meets at the same place. 


—The foundations are in for the new 
building of the Haverhill National Bank, 
at Haverhill, Mass. The building will be 
a seven-story, steel frame, fireproof struc- 
ture, and will be of limestone and_ brick. 
The entire first floor will be occupied by 
the bank. Hutchins & French, 6 Beacon 
street, Boston, are the architects. 
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SOUTHERN STATES 


—Richmond is at work busily preparing 
for the convention of the American Bank- 
ers’ Association, to be held in that city in 
October. Members of the committee on en- 
tertainments and arrangements met on May 
15 and considered the details of plans for 
making the convention a success from the 
local standpoint. 


—The Chattanooga (Tenn.) Savings Bank 
celebrated its twenty-fifth anniversary on 
May 17. 


—It is announced that the Farmers Bank 
and Trust Company, Jacksonville, Fla., will 
rebuild its home on the corner of Clematis 
avenue and Olive street, during the present 
summer, 


— “The Progressive Banker,” published in 
the interests of the City Bank and Trust 
Company, Mobile, contains the following ac- 
count of the important additions recently 
made to the bank’s building: 


“The $300,000 addition to the City Bank 
building is now practically completed, giv- 
ing the City Bank and Trust Company one 
of the handsomest banking rooms in the 
South. The new addition means fifty feet 
added frontage on the Royal street side of 
its already handsome building. This part 
of the building is eight stories, an addi- 
tional two stories having been added to the 
Royal street portion of the main building, 
giving a complete eight-story structure, with 
a frontage of seventy-five feet on Royal 
street, 

“In 1889, when the City National Bank 
was organized, they purchased and occu- 
pied the three-story building at 17 North 
Royal street, which was found, after about 
four years, to be too small for the busi- 
ness which the bank was handling. The new 
banking room, in the building erected, was 
soon found to be inadequate for the large 
amount of business which was rapidly in- 
creasing, and it was then decided to make 
quite an extensive improvement to the 
same by erecting the $300,000 addition. 

“The bank will continue to occupy that 
portion of the building as heretofore, that 
is, from Royal street to St. Joseph street, 
and in addition, taking twenty-five feet of 
the ground floor of the new addition. No 
pains have been spared in making the City 
Bank and Trust Company’s new banking 
rooms the most convenient and up-to-date, 
with every modern convenience for our cus- 
tomers as well as for the handling of their 
business. 

“Among the up-to-date attractions is the 
inter-communicating telephone system, the 
finest of its kind ever established here. The 
bank fixtures are of Georgia marble and of 
mahogany, and it is also noted that a great 
portion of the work on the building as well 
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as a large portion of materia! is furnished 
by local contractors. 

‘“The addition to the building means an 
increase in the number of offices from 97 to 
230, being the largest office building in this 








ENLARGED BUILDING OF THE CITY BANK AND 
TRUST COMPANY, MOBILE, ALA. 


ty, there being two new elevators 

ited to the previous number, making a 

| of four elevators, of the highest type, 

W all up-to-date attachments, such as 
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signals, ete. It has been found necessary ent it has capital and surplus of $780,717 
to make this addition to the City Bank and over $3,000,000 of resources. 

Building owing to the continuous growth 
of the bank, its business having been more 
than doubled in the past few years, the 
number of depositors now having reached 
more than 17,000. 

“Among the conveniences and new ar- 
rangements will bea ladies’ department, with 
a lady teller to further assist any lady 
patrons the bank has, as well as to make 
banking for ladies here still more conven- 
ient. 

“The building is a credit not only to the 
city, but to the South as well.” 


rt 


The recent death of George A. Tons- 
meire, vice-president of the City Bank and 
Trust Company, Mobile, Ala., deprives that 
institution of a most capable and efficient 
officer and the community of a valued citi- 
zen. 

When the bank was organized he was its 
first bookkeeper and general clerk. In Jan- 
uary, 1906, Mr. Tonsmeire was elected as- 
sistant cashier; in January, 1908, was elect- 
ed cashier, and in January, 1912, he was 
elected active vice-president, in which office 
he served with success until the date of his 
death, March 31, 1914. 


Lexington will be the place and Sep- 
tember 22 and 23 the time for the next an- 
nual meeting of the Kentucky Bankers’ As- 
sociation. 


—Texas bankers held the annual conven- 
tion of their association at Fort Worth, 
May 5, 6 and 7. Secretary Hoopes present- 
ed a report showing a present membership 
of 1388. J. R. Pondrom of Texarkana was 
elected president. Next year’s convention 
will be held at Waco. 


—The Jefferson County Savings Bank of 
Birmingham, Ala., now occupies its new 





twenty-seven story building, which is one 

of the finest banking and commercial struc- 

tures of the South. This bank began busi- New BUILDING OF THE JEFFERSON COUNTY 
ness in 1885 with $50,000 capital. At pres- SAVINGS BANK, RIRMINGHAM, ALA. 
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State Bankers Associa- 


—The 
tion, in session at Atlanta May 9, endorsed 
L. P. Hillyer of Macon, Class A, and Cap- 


Georgia 


tain F, D. Bloodworth of Savannah, Class 
C, directors of the regional bank at At- 
lanta. Both of these men are among the 
most prominent bankers in the State. 

The officers of the association for the 
ensuing year are: 

President, L. G. Council, president Plant- 
ers’ Bank, Americus. 

First vice-president, F. S, Ethridge, pres- 
ident Jackson Banking Company, Jackson. 

Second vice-president, Charles P. Lewis, 


vice-president Fourth National Bank, 
Macon. 
Third vice-president, Rufus H. Brown, 


cashier Georgia Railway Bank, Augusta. 

Fourth vice-president, Joseph W. Heffer- 
man, vice-president and cashier Germania 
Bank, Savannah. 

Fifth vice-president, O, B. Bishop, cash- 
ier Bank of Adamsville. 

Secretary, Haynes McFadden, secretary 
the Southern Banker, Atlanta. 

Treasurer, E. C. Smith, vice-president 
and cashier Griffin Banking Company. 

General counsel, Orville A. Park, Macon. 

7. H. Clark of Moultrie was elected vice- 
president for Georgia of the American 
Bankers Association; C. H. Lewis of At- 
lanta, chairman of the nominating commit- 
tee for this association, and F. T. Hard- 
wick of Dalton, alternate. 

M. B. Lane, president of the Citizens’ 
and Southern Bank of Savannah, gave a 
dinner at the Capital City Club to the ex- 
presidents of the Georgia Bankers’ Asso- 
ciation. Mr. Lane organized the associa- 
tion in 1892 and since that time there have 
heen twenty-three presidents. Many of 
them were present, together with other dis- 
tinguished hankers from Georgia and from 
other States. The dinner was a beautiful 
one and Mr. Lane was_ enthusisatically 
toasted as the father of the organization. 


The North Carolina Bankers’ Conven- 
tion met at Raleigh, May 12, 13 and 14. A 
splendid welcome was given the visitors. 
Resolutions were adopted protesting against 
the prohibition of “interlocking bank direc- 
torates” where the banks concerned had a 
capital of less than $5,000,000. These of- 
ficers were chosen: T. E. Cooper of Wil- 
mington, president; J. L. Armfield of 
Thomasville, W. S. Blakeley of Monroe and 
W. B. Drake of Raleigh, vice-presidents ; 
W. \. Hunt of Oxford, secretary. 


The Citizens National Bank of Macon, 
Ga., is going in for a new thirteen-story 
building. 


—It is expected that about November 1 
work will be begun on the new building of 
the Lynchburg (Va.) National ‘Bank, on 
the site recently purchased, with a forty- 
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two foot frontage on Main street and a 
depth of 132 feet on Ninth street. Alfred 
Bossom, the well-known New York bank 
architect, will draw the plans. 


—A newspaper dispatch from Bristol, 
Virginia-Tennessee, gives this interesting 
bit of news: This is a city divided within 
itself by the Federal Reserve Bank district- 
ing. The Tennessee half of the city goes 
under the Atlanta Reserve Bank, while the 
Virginia half goes under the Richmond 
bank. The Bristol, Tenn., banks asked to 
be placed in the Richmond district, but the 
request was denied. Bristol is said to be 
the only city in the United States that is 
similarly situated with reference to the re- 
serve banks. 


—Under the leadership of President 
Oliver J. Sands, the American National 
Bank of Richmond is doing some excellent 
work in behalf of better agricultural devel- 
opment of the South. The bank recently 
printed a leaflet containing an extract from 
the “Wall Street Journal’ relating to stock 
raising in the South, and to this extract the 
bank adds the following: 


“The statistics printed in this leaflet can- 
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not fail to impress the thoughtful reader 
with the possibilities of meat production in 
the South. 

“All parts of the country have awakened 
te the value of the South as the section 
capable of producing the best crops and 
well adapted to the raising of meat. It re- 
mains only for the people to realize the 
golden opportunity which is at their door, 
and the sooner they take advantage of it 
the better it will be for the country at 
large. The South, with the large amount of 
idle land, which if properly taken care of, 
would make ideal pastures for cattle and 
sheep, is unconsciously losing thousands of 
dollars each year. Let the farmers and 
those who own country lands begin the rais- 
ing of stock and the cultivation of corn 
upon a scientific basis, and always selecting 
the best seeds for planting, the financial re- 
sult will be highly satisfactory to the pro- 
ducer, and the land will be brought to a 
greater state of fertility. 

“The American National Bank of Rich- 
mond Va., is constantly gathering such in- 
formation for the benefit of the public, be- 


cause we believe that in the development of 
the farm lands of the South lies a large 
portion of the nation’s wealth.” 


About July 1 the Quarter Savings 
Bank of Wheeling, W. Va., will begin the 
work of reconstructing the Senate Hotel 
property, recently purchased for the use of 
the bank, and which it is expected will be 
ready for occupancy by May 1, 1915. 

The Quarter Savings Bank has been es- 
tablished for about ten years and has pros- 
pered remarkably under the capable ad- 
ministration of Cashier J. F. Ebeling, rank- 
ing to-day among the foremost banking in- 
stitutions in the State. 


—On April 29 the Peoples Bank and 
Trust Company of Norfolk, Va., moved 
into its new and well-appointed banking 
rooms in the handsome eight-story building 
of the Southern Produce Company at Com- 
mercial place and Water street. 


-~Maryland bankers are to hold their 
nineteenth annual convention at Cape May, 
N. J., June 16, 17 and 18. Speakers at the 
convention will be Hen. Carter Glass, 
chairman of the Banking and Currency 
Committee, House of Representatives; C. 
R. Gray, president Western Maryland 
Railway; Mayor Preston; O. P. Austin, 
secretary National Geographical Society, 
Washington; Claude Gilbert, national bank 
examiner for the State of Maryland; Prof. 
Nicholas Schmitz of the Maryland Agricul- 
tural College, and O. E. Weller, chairman 
Maryland State Roads Commission. 


The National Bank of West Virginia, 
at Wheeling, has absorbed the City Bank 
of Wheeling. The succeeding institution 
will have $900,000 capital and about $7,000,- 
000 of resources. A new bank and office 
building will be erected. 
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THE KOHLHAAS CURRENCY FILE. 


The one way to handle paper money in bulk without the use of rubber 
bands or tapes. The currency holder for every bank teller’s cage. 

The holder that minimizes space, and prevents bills from wrinkling. 

The KOHLHAAS CURRENCY HOLDER is elastic, and will fit the 
money chest of any safe. 






—Banks that are to become affiliated 
with the Federal Reserve Bank at Rich- 
mond sent representatives to a meeting in 
that city, May 18, to take the necessary 
steps for organizing the new bank. John 
M. Miller, Jr., vice-president of the First 
National Bank of Richmond, acting as 
chairman of the local member banks, 
called the meeting to order. R. G. Rhett, 
president of the People’s National Banx 
of Charleston, S. C., was elected per- 
manent chairman, and J. S. Hill, cashier 
National City Bank, Charleston, W. Va., 
secretary. The following were recom- 
mended for directors of the Federal Re- 
serve Bank: 

Group 1, Class A.—Waldo Newcomer, 
president National Exchange Bank of Bal- 
timore. 

Group 1, Class B.—George J. Seay, busi- 
ness man of Richmond, 

Group 2, Class A.—Col. John F. Bruton, 
— First National Bank of Wilson, 

7 2 

Group 2, Class B.—D. R. Coker, mer- 
chant and farmer of Hartsville, S. C. 

Group 3, Class A.—Edwin Mann, presi- 
dent First National Bank of Bluefield, W. 


Group 3, Class B.—James F. Oyster, 
Wholesale produce dealer of Washington, 


THE CURRENCY HOLDER CO. 


AE 








Calumet, Michigan 


—Bankers met at Dallas, Texas, May 18 
and organized the Federal Reserve Bank 
for District No. 11. Signers of the incor- 
poration certificate represented banks in 
Shreveport, La., Durant, Okla.; El Paso, 
Houston and San Antonio. 


—On May 4 the Bank of Tidewater, Nor- 
folk, Va., occupied its new home at High 
and Middle streets. The new building is 
spacious and attractive and well fitted up 
for the safe and convenient handling of 
business. 


—The new Central State Bank and Trust 
Company, Dallas, Texas, opened for busi- 
ness April 27 with $200,000 capital and 
these officers: L. L. Henderson, president; 
C. B. Gillespie, active vice-president; H. M. 
Hardie, cashier, and Fred Kelly, assistant 
cashier. 


New quarters of the Victoria (Tex.) 
National Bank have been fitted up in the 
Welder Building and are now occupied by 
the bank. 


J. L. Sutton resigned recently as Su- 
perintendent of Banks for the State of Ten- 
nessee, to accept the presidency of the new 
Mercantile National Bank of Memphis. 

It is interesting to note that a successor 
te Mr. Sutton will be chosen by the Gover- 
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nor from a list of five names submitted by 
the executive council of the Tennessee 
Bankers’ Association. 


—Hon. Thomas R. Marshall, Vice-Presi- 
dent of the United States, addressed the 
Florida Bankers’ Association, in convention 
at Lakeland, on the evening of April 25. 


& 


WESTERN STATES 
Chicago 


An interesting compilation has been is- 
sued by the Central Trust Company of IIli- 
nois showing the growth and changes in the 
various classes of banks in Chicago from 
1896 to 1913, inclusive. A somewhat strik- 
ing feature is the consolidations shown ina 
number of cases. The compilation is val- 
uable not only for its presentation in de- 
tail of the remarkable growth of the Chi- 
cago banks, but for giving a great deal of 
banking history in a concise form. 


—A classification of the national banks 
in the Chicago Federal Reserve District has 
been made by the First National Bank, 
showing the number and capitalization of 
banks in each of the three groups. 


& 


St. Louis 


Contemplating the probability of in- 
stalling a savings department, which would 
require additional space, the Third Nation- 
al Bank has purchased the property on 
Broadway immediately adjoining the pres- 
ent building. 


sno 


ive 


The Fidelity Trust Company of Indian- 
apolis announces the purchase of the five- 
story building and site at 142 to 148 East 
Market st. The ground has a frontage of 
thirty-nine feet in Market street and a 
depth of 110 feet. The building was occu- 
pied for years by the Security Trust Com- 
pany, and the last two years by the Home 
Insurance Agency and the Marion County 
State Bank. 

The building will be used as the home of 
the Fidelity Trust Company, which has 
been at 156 and 158 East Market st (a few 
doors east of the new purchase) for the 
last five years. The officers of the trust 
company do not expect to move into the 
new home for several months. They pro- 
pose to work out plans for the erection of 
a new twelve-story building. 


—Miss Jessie Gillett, daughter of the 
late J. Gillett, a wealthy citizen of Logan 
county, Ill., has been elected president of 
the First National Bank of Lincoln, IIl. 


—At the annual convention of the North 
Dakota Bankers’ Association, to be held at 
Williston, N. D., July 1 and 2, formal ad- 
dresses will be delivered as follows: 


“Good Roads,” by William G. Edens, as- 
sistant secretary of the Central Trust Co. of 
Illinois, Chicago; “Some Thoughts on Liqui- 
dation,” by E. R. Gurney, vice-president of 
the First National Bank of Fremont, Neb.; 
“Live Stock and Dairying,” by Charles L. 
Hill, Rosendale, Wis., president of the 
Guernsey Breeders’ Association of the 
United States; “Guarantee of Deposits,” by 
I.. E. Phillips, cashier of the Bartlesville 
(Okla.) National Bank. 


—Bankers of Federal Reserve District 
No. 9 met at St. Paul, April 24, to take 
action looking to the organization of the 
Federal Reserve Bank which is to be lo- 
cated at Minneapolis. 

At the meeting, Joseph W. Selden of 
Michigan, Joseph Chapman of Minnesota, 
A. C. Johnson of Montana, L. F. Crawford 
of North Dakota, N. E. Franklin of South 
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Dakota and F. W. Humphrey of Wiscon- campaign throughout the city and county, 
sin were named to form the committee by to encourage the people to open a bank ac- 
each selecting five additional representa- count. The “Times-Journal” was able to 
e tives from his State. Mr. Chapman has’ make satisfactory arrangements with the 
1 chosen N. F, Barnfield of Austin, D. S. directors of the new bank, who gave their 
f Culver of St. Paul, C. T. Jaffray of Min- hearty approval to the plan, with the result 
neapolis, W. E. Hegardt of Duluth and W. that the Federal Bank becomes the deposi- 
W. Smith of Sleepy Eye to act with him. tory for all the people in Dubuque county. 
h The new bank is the outgrowth of a 
t —Extensive improvements are being made natural demand locally for a trust com- 
i in the building of the Alexander County pany, the first in northeastern Iowa. Not 
National Bank, Cairo, Ili. The interior only will this institution handle savings ac- 
will be rebuilt and the vault space largely counts and pay interest on deposits, but it 
F increased, will have departments to handle insurance 
3 of all kinds, purchase and sell local corpo- 
r \n interesting story relating to the ration stocks for clients, manage local real 
: new Federal Deposit and Trust Company — estate as well as collect rents, pay taxes 
’ of Dubuque, Iowa, is told by the “Times- and attend to repairs. 
% Journal” of that city. The popular response to the efforts of 
: The corner stone was laid December 10, the “Times-Journal” indicates the campaign 
e The corner stone was laid D > th apaig 
; 1913, and the building was finished March will be one of the most important in the 
4 10, 1914. history’ of the county. 
\ short time ago representatives of the 
“Times-Journal” made a canvas of Dubuque —The First National Bank of Milwaukee, 
t with a view of ascertaining the number of Wis., now occupies its splendid building re- 
; families not having savings accounts. It cently completed and representing an out- 
rs was learned that over four thousand local lay of $3,000.000. It is sixteen stories high 
~ families were without funds in any savings and one of the fine business structures of 
institution, which means that as many as the Northwest. 
f twelve thousand of our inhabitants failed 
. to provide for “the rainy day.” The or- At a cost of some $200,000, the Dime 
d fanization of the Federal Bank, as it is Savings Bank of Toledo, Ohio, will put up 
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Bankers Building Bureau 


Bureau of factories manufacturing every material nec- 
essary to complete a modern equipped bank building 
sold direct to banks, planned and built complete, using 
highest grade of materials at a conservatively economi- 


166 East 19th Street ... 


BANKS contemplating im- 
provements should con- 
sult us immediately, thereby 
avoiding errors in planning. 


We plan, design ana build banks 
complete, including interior work, 
decorations and equipment 


Write for suggestions, giv- 


ing us an idea of what you 
have in mind. 


New York 

















been awarded already. Construction will 
be of steel, with a light terra cotta exterior. 


Parties interested in other Minnesota 
banks have organized the Farmers and 
Merchants State Bank of Carlton, Minn., 
with $10,000 capital and $2,000 surplus. 
C. W. Garden is president; C. P. Osbun, 
vice-president, and J. A. Gillespie, cashier. 
It is the intention to put up a new building 
for the use of the bank. 


—An expenditure of some $50,060 is con- 
templated by the Citizens National Bank 
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of Des Moines, Iowa, in remodeling its 
present building. 


—The Miners and Mechanics Savings and 
Trust Company of Steubenville, Ohio, is 
now installed in its new home. 


—Here are the banks named to organ- 
ize the Minneapolis Federal Reserve Bank: 
Capital National Bank, St. Paul; Mer- 
chants National Bank, Billings, Mont.; 
First National Bank, Grand Forks, N. D.; 
First National Bank, Lead, S. D.; Com- 
mercial National Bank, Oshkosh, Wis. 


& 


PACIFIC STATES 


—Commemorating the twenty-fifth anni- 
versary of the service of Robert S. Lamotte 
with the Crocker National Bank of San 
Francisco and the retirement of Alfred B. 
Ford, a dinner was given the bank's for- 
eign department in honor of these gentle- 
men on the evening of April 16, at Solaris’, 
the officers and staff of the bank participat- 
ing. Through the courtesy of John Clau- 
sen, manager of the foreign department of 
the Crocker National Bank, THe BawnKers 
Macazine has received a copy of the 
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“souvenir Letter of Credit and Ménu,” 
filled with inspiring thoughts, rousing songs, 
witty sayings and an attractive array of 
“comestibles y bebidas.” 





Francisco, and has been connected with 
that institution continuously for more 
than thirty years. He was secretary of 
the California Bankers Association from 


Rosert M. Wetcu 
THE NEW PRESIDENT OF THE CALIFORNIA BANKERS ASSOCIATION 


Long Beach, Cal., impatient at the de- 
lay in placing a bond issue, is agitating the 
establishment of a municipal bank. 


\t the annual convention of the Cali- 


for Banker’s Association, held at Oak- 
lan’) May 27, 28 and 28, Robert M. Welch 
W lected president. Mr. Welch is vice- 
president and director of the Savings 
188 Bank and Trust Company, San 


1893 to 1911, and was elected vice-presi- 
dent in May, 1913. 

Mr. Welch is a native of Maryland. 
He went to California in 1874. 


—Negotiations are reported under way 
for the consolidation of the Security Trust 


and Savings Bank, Portland, Oregon, with 


the First National Bank. This will give 


the First National a savings department, 
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and the trust work will still be carried on 
by the Security Trust and Savings Bank. 


—J, B. Coulston, president of the Crown 
City National Bank, Pasadena, Cal., has 
purchased a majority of stock in the Na- 
tional Bank of Commerce and will either 
merge the bank with the Crown City Na- 
tional or else with its savings department. 
For the purpose of making it possible to 
do a trust business, in addition to its regu- 
lar commercial and savings departments, 
the Crown City Savings and Trust Com- 
pany has increased its capital to $250,000. 


or) 


CANADIAN NOTES 


The Canadian Bank of Commerce has a 
new ‘Toronto branch under the manage- 
ment of S. H. Falkner. 


—The annual statement of the Imperial 
Bank for the year ending April 30 last 
shows that the net profits for the twelve 
months, after deducting all charges of man- 
agement and allowing for bad debts, 
amounted to $1,236,984. Along with the 
balance of $1,003,988 brought forward and 
premiums on new stock to the amount of 
$211,830 there was the sum of $2,452,804 
available for distribution. Dividends to the 
amount of $834,783, being at the 


twelve per cent., were paid. The sum ot 





SAVINGS BANKS 


and savings banks officers, clerks 
and trustees ought to get at once 
the new book on 


“The Savings Bank and Its 
Practical Work” 


By W. H. KNIFFIN, JR. 
Ex-Treasurer of $25,000,000 Savings Bank and 
former Secretary of the Savings Bank Sec 
tion, American Bankers Association 

Covers every phase of the organiza- 
tion and work of a savings bank in 
550 pages, 38 chapters copiously illus- 
trated and indexed. 

This is THE long needed book on 
the Savings Bank, and it is delighting 
Savings Bank men everywhere, 

Price $5.00. Carriage prepaid 
Copies sent to Banks on approval 


The Bankers Publishing Co. 


253 Broadway, New York. 
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$27,500 was placed to the credit of officer 
pension fund and $250,000 was set asid 
for depreciation of securities. Bank prem- 
ises were written down by the amount of 
$74,601 and $1,265,919 was carried forward. 

These figures constitute a record in the 
history of this bank. The profits when 
compared with the average capital em- 
ployed during the year amount to 17.8 per 
cent., as compared with 17.3 per cent. in 
the last fiscal year, and with 17.4 per cent. 
in 1905-6. In point of amount these earn- 
ings are also a record, being $111,000 in ex- 
cess of last years’s record. 
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An Effective Check-Protector 


HE advantage of a check-protector in 
breaking an indelibly-inked imprint 
through the paper is well known as 

one of the effective means of protecting 
checks against alterations. It has been 
realized as desirable that this protection 
should not be confined to the amount of 
the check as stated in figures, but that it 


should be extended to include the writing— 
the most vital part of the check. This has 
been done by the Peerless Check Writer, 
which writes a word at a time and makes 


Ge THIRTY FIVE DOLLARS TEN CENTS 


Reduced Facsimile 


impossible the errors of longhand or type- 
writing, 

The Peerless prints large and 
complete words, in acid proof ink forced 
through the shredded fibres of the paper. 
It is reinked practically instantaneously. 
Time is saved by its use, for it writes all 
words in full with the speed of shorthand. 
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service on their Buffalo business. If q 
you havea considerable volume of items 
on Buffalo write us for terms. We 
likely can make an. arrangement to your advantage. 





Fran ar AND SENECA Sts] . 








| | WE, INVITE CORRESPONDENCE 


BANK OF BUFFALO 


BUFFALO, N. Y. 


Capital, Surplus and Profits, $2,500,000. Total Resources Over $15,000,000 





ELLIOTT ©. MoDOUGAL, Pres't &AURENCE D. RUMSEY, Vice-Pres’t 
JOHN L. DANIELS, Cashier RALPH CROY, Asst. to the President 
LOUIS ©..OLDEN, Asst. Cashier’ CHARLES D. APPLEBY, Asst. Cashier 








NOTICED —The articles in this Magazine are @ epyrighted aad must pet be published without y 
special permissten of the publishers i ‘ 








JUNE, 1914 


BANKING SERVICE develops improve- 
ments as business requirements demand 
them. This bank constantly aims to meet 


the requirements of its customers’ business 


consistent with legitimate banking rules. 
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Permit us to Call Your Attention to Some 
of the Advantages to Your Bank of Using 
“A. B. A.” Cheques 


You would build up a profitable business in these popular tourist 
cheques, which doubtless would be the means of introducing to you 
new customers, from many of whom you probably would secure other 
business. 


You would be serving your present customers by supplying them 
with what is universally conceded to be the safest, handiest, most 
economical form of travel funds. 


You would be lending your moral support to the American Bankers 
Association, in its authorization of “A. B. A.’’ Cheques as its officia 
travelers’ cheques. 


You would be actively co-operating with the Association, in carrying 
on a great international banking service of inestimable value. 


You would be in a position to supply the active demand for 
**A. B. A.’’ Cheques which you are almost certain to have as a result 
of their extensive national advertising. 


Write for full information to 
BANKERS TRUST COMPANY, TRUSTEE 
New York City 


‘A.B.A’ Bk Cheques 


Association 
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With ever increasing strength and efficiency, this bank has 
grown with the growth of New York City. Founded in the 
early years of the last century, it has been an important 
factor in the commercial life of the metropolis ever since. 

If you are looking for a strong, conservative, efficient 
institution to handle your New York banking business, we 
invite your correspondence. 


RESOURCES OVER THIRTY MILLIONS OF DOLLARS 


The Merchants National Bank 


NEW YORK 


R. M. GALLAWAY, President A. S. COX, Assistant Cashier 
J. W. HARRIMAN, Vice-President ©. E. PAYNTER, Assistant Cashier 
JOSEPH BYRNE, Vice-President and Cashier FRANK L. HILTON, Assistant Cashier. 
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The Nassau National Bank 
of Brooklyn 


46 Court Cor. Joralemon Street 
BROOKLYN, N. Y. 


Capital $1,000,000.00 
Surplus (Earned) $1,000,000.00 


Member New York Clearing House Association 


Designated Depository of the U. 8. Government, 
State and City of New Yor 
( piping we We solicit the business of Manufacturers, Mer- 
Us ee chants, Corporations. Individuals and Trustees. 


OFFICERS 


Daniel V. B. Hegeman, Pres. R.B. Woodward, Vice-Pres. 
G. Foster Smith, Cash. H. P. Schoenberner, Asst. Cash. 
A. J. Ryder, Asst. Cash. T. Schenck Remsen, Asst. Cash 


DIRECTORS 


EDGAR McDONALD, Chairman of the Board 
ROBT. B. WOODWARD ALEXANDER M. WHITE DANIEL V. B. HEGEMAN 
FRANK BAILEY CHARLES A. SCHIEREN HOWARD W. MAXWELL 
fear ihe ~~ EDGAR McDONALD EDWIN P. MAYNARD 
CROWELL HADDEN WALTER V. CRANFORD DARWIN R. JAMES, JR. 
FRANK LYMAN GEORGE Ss. INGRAHAM A. AUGUSTUS HEALY 































Capital, $5,000,000 
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THE 
NATIONAL 
PARK BANK 


OF NEW YORK 


ORGANIZED 1856 


Deposits, March 4, 1914, $124,000,000 


OFFICERS 


RICHARD DELAFIELD, President 
GILBERT G. THORNE, Vice-President JOHN C. McKEON, Vice-President 
JOHN C. VAN CLEAF, Vice-President WILLIAM O. JONES, Vice-President 
MAURICE H. EWER, Cashier 
WILLIAM A MAIN, Asst. Cashier FRED’K O. FOXCROFT, Asst. Cashier 
LOUIS F. SAILER, Asst. Cashier GEO. H. KRETZ, Mer. Foreign Dept. 


DIRECTORS . 
Joseph T. Moore W. Rockhill Potts Cornelius Vanderbilt Richard H. Williams 
Stuyvesant Fish August Belmont Isaac Guggenheim Thomas F. Vietor 
Charles Scribner Richard Delafield Gilbert G. Thorne Edward C. Wallace 
Edward C. Hoyt Francis R. Appleton John C. McKeon Edwin G. Merrill 
John G. Milburn 
ISSUES LETTERS OF CREDIT FOR TRAVELLERS AVAILABLE IN ALL 
PARTS OF THE WORLD 


SAFE DEPOSIT DEPARTMENT 






Surplus and Profits, $14,000,000 
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NATIONAL {4 
BANK 


aR eRHE CITY OF NEW YORK 
=~ Established 1851 — Fim 


Cane ) SAIT10)000 
Stirpluse»Profits BUT G00 


OFFICERS 


JAMES M. DONALD, 
CHAIRMAN OF THE BOARD 


WILLIAM WOODWARD, 
PRESIDENT. 


RHA WARD FERRY, WM.1,.LIGHTHIPE, 

VICE PRESIDENT. ASST. CASHIER, B 
ALEXANDER D.CAMBELI 

ENRY R. CARSE. ASST. CAS# 

af aces net CHARLES H. HAMPTO 
L WOOLVERTON, Asst 

ef UE VICE PRESIDENT J.NIEMANN, ; 
ASST. CASHIER. 


MER WHITTAKER, WILLIAM DONALD, 
CASHIER ASST CASHIER: 


GEORGE E.LEWwIS, 
ASST.C CASHIER 


Cor. Nassau § Pine Streets 


Sei Bass * ~ Sart 
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Organized 1838 Nationalized 1865 
THE 


AMERICAN EXCHANGE 


NATIONAL BANK 





NEW YORK 

Total Over 

Resources $70,000,000 
SEAL 
LEWIS L. CLARKE, President 

EDWARD BURNS WALTER H. BENNETT 

Vice-President Vice-President 
GEORGE C. HAIGH ARTHUR P. LEE 

Vice-President Cashier 
A. K. De GUISCARD E. A. BENNETT 

Asst. Cashier Asst. Cashier 


We offer every facility consistent with sound banking. 
Depositary of the United States, State of New York and City of New York. 























Established 1852 


OR over two generations this institution 
has had a steady, conservative, profitable 
growth, enjoying to the fullest extent the 
confidence and good will of the business com- 
munity. Its reputation, resources and facili- 
ties are at the command of banks, bankers 
and trust companies desiring a New York 
correspondent. 


Capital and Surplus, $2,900,000 
Resources Over Fourteen Million Dollars 
Che 


Market and Fulton Natinnal Bank 


of New York 


(1-42) 
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ALEXANDER GILBERT, President 
ROBERT A. PARKER JOHN H. CARR WM. M. ROSENDALE 
Vice-President Cashier Assistant Cashier 























ORCANIZED 1839 


NATIONA 





BANK OF GOMMER 


NEW YORK 


Capital, Surplus & Undivided Profits 
Over $41,000,000 


Service to Banks, Bankers and Trust Companies complete 
in all branches of domestic and foreign Banking 





President 
JAMES S. ALEXANDER 


Vice-Presidents 


R. G. HUTCHINS, Jr. HERBERT P. HOWELL 


Cashier 
STEVENSON E. WARD 


Assistant Cashiers 


OLIVER |. PILAT WILLIAM M. St. JOHN 
FARIS R. RUSSELL LOUIS A. KEIDEL 
A. J. OXENHAM JOHN E. ROVENSKY 


Manager Foreign Department 
FRANZ MEYER 




































Giizens €@ptral 


National Bank of New York 


ESTABLISHED 1851 


320 BROADWAY 


EDWIN S. SCHENCK, President 


FRANCIS M. BACON, JR. 
Vice-President 


~ GARRARD COMLY 
Vice-President 


ALBION K. CHAPMAN 
Cashier 


Capital - - - 
Surplus and Profits, - 
Deposits (March 4, 1914) 


JESSE M. SMITH 
Asst. Cashier 


JAMES McALLISTER 
Asst. Cashier 


WILLIAM M. HAINES 
Asst, Cashier 


- $2,550,000 
2,184,458 
28,051,841 




















— 
END Customers 


visiting Los Angeles 

to us, and they will 
be most efficiently and 
courteously served. With your 
signatures in our files, and Bearer’s 
signature mailed to us in advance, 
we can provide your Customer with 
cash upon presentation of draft. 
This means much to him and 
reflects your care and forethought. 


German American 


Trust and RESOURCES 

S : Bank EXCEED 
avings $22,000,000.00 
SAVINGS — TRUST — COMMERCIAL 


Spring & Seventh Sts., Los Angeles 


“The Bank with the Efficient Service’ i 









































A NOTABLE BOOK 


The Economic Causes of 
Great Fortunes 


By ANNA YOUNGMAN 








This is a thorough study of this important subject. Miss Youngman, 
who is connected with the department of economics at Wellesley College, 
has given her subject careful study and close research. Her book will be 
read with interest and profit by all students of economic subjects. 


The New York “Times” said editorially: “There is nothing 
feminine about this book. Dr. Youngman may take her seat 
beside Ida ‘Tarbell, who knows how to impress herself upon her 
times even without voting.” 

“I'he Nation”, May 12, 1910, said: “Marked by intellectual balance 
in discussion and judicial care in the statement of facts.” 


The book is issued in attractive and readable form, making a volume of 
200 pages, bound in red cloth, with title in gold. The price is $1.50 net. 








THE BANKERS PUBLISHING COMPANY 
253 Broadway - - - - New York City 
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Jefferson County Savings Bank 
BIRMINGHAM, ALABAMA 


ESTABLISHED 1885 





Capital, Surplus and Profits 


$750,000.00 


Resources 
$3,000,000.00 


CHRISTIAN C. ENSLEN, Chairman of the Board 
EUGENE F. ENSLEN, President 
CHARLES E. THOMAS, Vice-President 
WILLIAM C. STERRETT, Cashier 
WILLIAM D. ENSLEN, Assistant Cashier 


Send us your ALABAMA Items for direct 
distribution— Your BIRMINGHAM 


Items particularly. 


<m The business of direct forwarders 
eae COUNTY SAVINGS 


NK BUILONG, receives especial attention 





ADRIAN H. MULLER & SON 


AUCTIONEERS 


The Business of Banks, Bankers, Investors and Dealers in Securities 
generally, receives prompt and careful attention. 


STOCKS AND BONDS AT AUCTION 


REGULAR AUCTION SALES OF ALL CLASSES OF STOCKS AND 
BONDS EVERY WEDNESDAY 


Real Estate at Public and Private Sale 


Prompt Returns on all business entrusted to us 





SEND ALL YOUR IOWA ITEMS 


to the 


FIRST NATIONAL BANK 


OF DAVENPORT, IOWA 
(72-1) 
\~ have a special ev lection department and remit all ¢ llections same day payment is made. 
A. F. DAWSON, President, JOE R. LANE, Vice-Pres, 
W J. YAGGY, Cashier W. J. HOUSMAN, Asst. Cashier Cc. F. SCHMIDT, Asst. Cashier 
THE FIRST NATIONAL BANK IN OPERATION IN THE UNITED STATES 













FIRST 
NATIONAL 
ELL LS 



























Continental and Commercial 


National Bank of Chicago 


Northeast Corner Clark and Adams Streets 


Capital, Surplus and Profits - - $32,000,000.00 


OFFICERS 
GEORGE M. REYNOLDS, President 


RALPH VAN VECHTEN ee JOHN R. WASHBURN 
Vice-President | Asst. Cashier 


HARVEY C. VERNON 
Asst. Cashier 


ALEX. ROBERTSON 
Vice-President 

| | GEO. B. SMITH 

HERMAN WALDECK ‘ ne : + thas Asst. Cashier 


Vice-President 
WILBER HATTERY 


JOHN C. CRAFT ace Fees | ae Asst. Cashier 
Vice-President gui, ) wat neess | H. ERSKINE SMITH 


Asst. Cashier 
JAMES R. CHAPMAN 


Vice-President iit +: Ty br WILSON W. LAMPERT 

ti = Asst. Cashier 

WM. T. BRUCKNER 
Vice-President 


DAN NORMAN 
Asst. Cashier 


NATHANIEL R. LOSCH ae PT RS : GEORGE A. JACKSON 
Cashier . Asst. Cashier 





EDWARD S. LACEY, Chairman of Advisory Committee 


Accounts of Banks, Bankers, Manufacturers, Merchants and Individuals Invited 





Continental and Commercial Trust 


and Savings Bank 


Capital, $3,000,000 Surplus, $1,500,000 
TRUST, SAVINGS AND BOND DEPARTMENTS 


OFFICERS 
GEORGE M, REYNOLDS, President 
JOHN JAY ABBOTT, Vice-President FRANK H. JONES, Secretary 
GEORGE B. CALDWELL, Vice-President WILLIAM P. KOPF, Asst. Secretary 
CHARLES C. WILLSON, Cashier HENRY C. OLCOTT, Mgr. Bond Dept. 


The Capital Stock of this Bank and the Capital Stock of the Hibernian Banking Association 


($5,000,000.00), is Owned by the Stockholders of the Continental and Commercial 
National Bank of Chicago 




















A Service based on the facilities 
and experience gained during 
half a century is extended to 
Banks and Bankers by The 
First National Bank of Chicago. 
Correspondence is invited by 
this old, strong and conserva- 
tive Bank. 














CENTRAL [RUST COMPANY OF ILLINOIS 


125 West Monroe Street, CHICAGO 


Capital, Surplus and Profits Deposits 


$6,500,000 $40,000,000 


CHARLES G. DAWES ° ‘ e President 

JOSEPH E. OTIS ° ° . Vice-President 

A. UHRLAUB ‘ ‘ ° . Vice-President 

E.F.MACK . ‘ 6 ‘ . Vice-President 

WILLIAM T. ABBOTT ‘ . Vice-President 

WALTER H. WILSON m . Vice-President 

WILLIAM R. DAWES . Vice-Pres. & Cashier 

J. E. LINDQUIST . r . Vice-President 

WILLIAM C. COOK . ‘ : Vice-President 

T.C. NEAL s “ ‘ ‘ i Vice-President 

FRED B. WOODLAND . ‘ Vice-President 

L.D.SKINNER . ‘ , Assistant Cashier 

W. W. GATES ‘ y Assistant Cashier 

JNO. W. THOMAS ; . Assistant Cashier 

HARRY R. MOORE . Assistant Cashier 

ADDISON CORNEAU . Assistant Cashier 

Thoroughly equipped to handle all HOWARD 8. CAMP Assistant Cashier 
business pertaining to banking, and ALBERTG.MANG . Pe carpmesied 


, WILLIAM G. EDENS > . Assistant Sec’y 
nvites the accounts of banks, cor- joHN L. LEHNHARD Asst. Trust Officer 


poriations, firms and individuals. LLOYD R.STEERE . . .__ Probate Officer 


Accounts of Banks and Bankers received upon favorable terms 

















The Corn Exchange National Bank 


Capital, $3,000,000 Surplus, $5,000,000 OF CHIC AGO 
Undivided Profits, $1,467,686 


OFFICERS 


Ernest A. Hamill, President Frank W. Smith, Secretary 
Charles L. Hutchinson, V.-Pres. J. Edwd. Maass, Cashier 
Chauncey J. Blair, V.-Pres. J. G. Waketield, Ass’t Cash. 
D. A. Moulton, V.-lres. Lewis bk. Gary, Ass’t Cash, 
B. C. Sammons, V.-Pres. Edward PF. Schoeneck, 
Ass’t Cash. 


DIRECTORS 


Charles H. Wacker Martin A. Ryerson Chauncey J. Blair 
Edward B. Butler Charles H. Hulburd 
Benjamin Carpenter Clyde M. Carr 
Watson F. Blair EdwinG. Foreman Charles L. Hutchinson 
Edward A. Shedd Frederick W. Crosby Ernest A. Hamill 


UNITED STATES DEPOSITARY 
Foreign Exchange Letters of Credit Cable Transfers 


TT 








Report of Condition at Close of Business, Mar. 4, 1914. 


RESOURCES LIABILITIES 


Loans and discounts......... $5.56 
Bank building and fixtures. . 

U. S. Bonds . F 

Stocks and bonds .. ; : 7s (net) .. eS ee 20.887 


Capital steck $800,900.00 


Surplus and undivided profits 


ee ae gee Circulation ..+. 800,000. 
Due from banks. $1.229,656.11 
U. S. Treasurer $4,000.00 
Cash .........  499,293.64-1,772,949.75 Deposits .......... 3,603.076.18 


Dividends unpaid 204 


$9,624,167.25 $9,024,167.25 


OFFICERS. 
Willard Barnhart, President 
Clay H. Hollister, Vice-President William Judson, Vice-President 
George F. Mackenzie, Cashier H. A. Woodruff, Assistant Cashier 


DIRECTORS. 


Edward Lowe Jos. H. Martin W. R. Shelby W. A. Smith Jas. F. Barnett 
Willard Barnhart L. H. Withey J.C. Holt Cc. F. Sweet Frank Jewell 
William Judson W. D. Stevens Clay H. Hollister John Duffy B.S Hanchett 


Largest Bank in Western Michigan. 














Capital Surplus and Profits 
$2,000,000 $1,500,000 


The National Bank of the 
Republic of Chicago 


Conducting a legitimate commercial banking business, continues to offer 
to conservative bankers adequate facilities and perfect service 


JOHN A. LYNCH, President W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier O. H. SWAN, Ass’t Cashier 

JAMES M. HURST, Ass’t Cashier WM. B. LAVINIA, Ass’t Cashier 
THOS. D. ALLIN, Ass’t Cashier LOUIS J. MEAHL, Ass’t Cashier 

















“ACCOUNTS SOLICITED CORRESPONDENCE INVITED 
DEPOSITORY OF THE UNITED STATES AND STATE OF NEW YORK 


FIRST NATIONAL BANK 


ALBANY, N. Y. 
Capital and Surplus - - - - - $997,000.00 














JOHN A. BECKER, President 


JOHN J. GALLOGLY, Vice-Pres. HUGH A. ARNOLD, Vice-Pres. and Cashier 














INDUSTRIAL TRUST COMPANY 


PROVIDENCE, RHODE ISLAND 
LARGEST BANK IN THE STATE 


Capital ~ - - $3,000,000 
Surplus’ - - - $3,000,000 


OFFICERS 
SAMUEL P. COLT, Chairman of the Board 
H. MARTIN BROWN, President WARD E. SMITH, Treasurer 
JOSHUA M. ADDEMAN, Vice-President H. HOWARD PEPPER, Trust Officer 
JAMES M. SCOTT, Vice-President HENRY B. CONGDON, Secretary 
CHARLES C. HARRINGTON, Vice-President E. EUGENE CHESEBRO, Asst. Secretary 
FRANK C. NICHOLS, Vice-President ELMER F. SEABURY, Auititor 


Correspondence Invited 























AMERICAN 
NATIONAL BANK 


RICHMOND, VA. 
Capital and Surplus, $1,650,000 


SECURITY 
AND 


SERVICE 


are the qualities 
we offer for your 
consideration in 
choosing a de- 
positary. 


OFFICERS 
OLIVER J. SANDS, President 


H. W. ROUNTREE 
Vice-President 


WM. C. CAMP 
Vice-President 


O. BAYLOR HILL 
Cashier 


STAFFORD H. PARKER 
Assistant Cashier 


Resources, $8,700,000 


We are in touch 
with the leading 
banking houses 
of the South and 
offer you the ad- 
vantage of our 
valuable con- 
nections. 


WALLER HOLLADAY 
Vice-President 


D. W. DURRETT 
Assistant Cashier 


G. A. PEPLE 


Assistant Cashier 
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FIRST NATIONAL BANK BUILDING 


“A STRONG, LIVE, PROGRES. 
SIVE INSTITUTION OFFER. 
ING A SERVICE WHICH 
MEETS EVERY LEGIT | 
MATE REQUIREMENT.” 


Capital, 
$2,000,000.00 
Surplus, 
$1,000,000.00 
Resources, 
$20,000,000.00 





_ ee 


: Riek, 22> Sane eee 2 Ree gi ace 
Rhee eS Pees 








Surplus, $600,000 


Located at the ““Gateway of the South’’ 


Having been established as The State Bank of Virginia 43 years ago, 
we have served continuously financial institutions in all parts of the 
South. These 42 years of successful service have resulted in a banking 
equipment that is unexcelled at 


Richmond, Virginia 


Another result of handling the accounts of Southern bankers for 
these many years is that we know accurately the needs of financial in- 
stitutions located in Southern States. Your Southern business solicited. 
Direct routing of items our specialty. Correspondence cordially invited. 


National State and Gity Bank 


WM. H. PALMER, President 
JOHN 8S. ELLETT, Vice-President WM. M. HILL, Vice-President 
J. W, SINTON. Vice-President JULIEN H. HILL, Cashier 


The Peoples National Bank 


LYNCHBURG, VA. 


Established in 1868 as The 
Peoples Savings Bank, converted 
into a National Bank in 1882. 

One of the best known Banks 
in this section of the State. 


CAPITAL 


$500,000.00 
SURPLUS 


$500,000.00 
JOHN VICTOR, Presipent 


W. Perrysonn, Vice-Pres. G. E. Vaucuan, Vice-Pres. 
W. W. Dickerson, Cashier 





Old Dominion Trust Company 
Richmond, Va. 
Capital, $1,000,000 Surplus, $1,000,000 


Strongest Trust Company in Richmond, Va. and the South 
Atlantic States. Qualified both as to Strength and Ex- 
perience. Receives Deposits and allows Three Per Cent. 
on Saving Accounts. 


INTERVIEWS AND CORRESPONDENCE INVITED 


W. M. HABLISTON, President 


M. C. BRANCH, Vice-Presideat 
H. E. LITCHFORD, Vice-President and Treasurer 
W.H. SLAUGHTER, Secretary 
THOS. W. PURCELL, Assistant Secretary-Treasurer 


Municipal and Industrial Bond Issues Purchased in 
Their Entirety or Sales of Same Negotiated. 
Investments for Individuals or Estates. 


o Musil: Reainal) Ble 


NORFOLAK, VIRGINIA 


ORGANIZED 1885 
UNITED STATES DEPOSITARY 





Capital - - - $1,000,000 
Surplus and Profits, $805,000 


CALDWELL HARDY 
E.T. LAMB. * 
A.B.SCHWARZKOPF . . 
W. A. GODWIN 


The Oldest National Bank in Eastern Virginia 


Special attention given to Collections and 
Remittances promptly made on day of pay- 
ment at current rates. 


CORRESPONDENTS 


National City Bank, New York; National Bank 
of Commerce, New York; Fourth Street National 
Bank, Philadelphia; National Shawmut Bank, 
Boston; Merchants-Mechanics National Bank, 
Baltimore. 








AT THE 


Gateway to the Great Southwest 


THE NATIONAL BANK 
OF COMMERCE 


IN ST. LOUIS 


offers its services for the prompt and dependable 
handling of your banking business in this 
section of the country 


Capital and Surplus, over $12,000,000 
Deposits . ; . over $45,000,000 
Resources , . over $67,000,000 


TOM RANDOLPH, President J. A. LEWIS, Cashier 


Minneapolis 


First National 
Bank 


Resources, - $32,000,000 
WE offer you a highly efficient 


service. Correspondents at 
practically every point in the cen- 
tral Northwest. Collection depart- 
ment under direct supervision of 
an officer. We invite you to 
send your collections to the First 
National, Minneapolis. 
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mE EEE! Capital and Surplus, - $1,200,000 
ere. BR The stockholders of the Minne- 
a 


= ~" apolis Trust Company and the 
a eee t Pore First National Bank are identical. 
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CITIZENS BANK & TRUST CO. 


Tampa, Florida 


CAPITAL, - {Enrned “150,000! - $250,000.00 

SURPLUS and PROFITS, (earned) $500,000.00 

RESOURCES, over - - $3,000,000.00 
JOHN TRICE, President 


C. E. ALLEN, Vice-President W. W. TRICE, Cashier 
E. M. HENDRY, Vice-President D. H. LANEY, Asst. Cashier 


Dr. L. A. BIZK, Vice-President W. W. BLOUNT, Asst. Cashier 


Transacts a General Domestic and Foreign 
Banking Business. 

Collections a Specialty Careful Attention 
Prompt Remittance 














he Banker and Tradesman has for 


over thirty years been the representative financial 
and business weekly of Boston and New England. 








127 FepERAL STREET Boston 
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Carolina National Bank 


COLUMBIA, S. C. 


Established 1868 


Capital i W. A. CLARK, 


ny 
7 


, «President . 
T. S. BRYAN, 

Vice-President 

: a : : JOS. M. BELL, 

»~ 4 hi 

$200,000 —— Sa Cashier 

= 445 —— JNO. D. BELL, 
Deposits BETET AA Asst. Cashier 


$1,500,000 65 SSE ee PH WASHINGTON 


CLARK, Solicitor 


$300,000 


c 


Fy 


ae 


ld deldadd 


Surplus 


BOARD OF DIRECTORS. 

W. A. CLARK, President. W. B. LOWRANCE, Cotton Broker. 
JULIAN B. FRIDAY, Merchant. ROBT. MOORMAN, Prest. Realty Co. of 
THOS. S. BRYAN, Prest. Bryan Book Co. Columbia. 
R. S. DesPORTES, Capitalist. WASHINGTON CLARK, Atty. at Law. 
JOS. M. BELL, Cashier. J. F. WALKER, Clerk of Circuit Court. 
IREDELL JONES, JR., Treasurer and B. B. KIRKLAND, Prest. Kirkland Dis- 

Gel. Mer. Palmetto Guano Corp. tributing Company. 
J. H. BOLLIN, Real Est. & Ins. 


We offer every facility for the satisfactory transaction of all business entrusted to us 
CORRESPONDENCE INVITED 


We 








il 
First National Bank 


of Los Angeles 


Capital, $1,500,000 Surplus, $2,210,000 
Deposits, $20,000,000 


OFFICERS 
J. M. ELLIOTT, President 
STODDARD JESS, Vice-Pres. W. C. PATTERSON, Vice-Pres 
JOHN P. BURKE, Vice-Pres. JOHN S. CRAVENS, Vice-Pres. 
W. T. S. HAMMOND, Cashier 
E. S. PAULY, Assistant Cashier A. C. WAY, Assistant Cashier 
E. W. COE, Assistant Cashier A. B. JONES, Assistant Cashier 


W. Cc. BRYAN, Assistant to the Cashier 


Largest National Bank in the Southwest 


Los Angeles Trust & Savings Bank 


(Owned by the Stockholders of the First National Bank) 


Capital - - - - $1,500,000.00 
Surplus and Profits —_1,235,000.00 
Total Resources - 20,000,000.00 


OFFICERS 
J. ©. DRAKE, President 

MOTLEY H. FLINT, Vice-Pres. WM. RHODES HERVEY, Vice-Pres. 
JAY SPENCE, Cashier RALPH DAY, Assistant Cashier 
J. M. RUGG, Assistart Cashier Cc. F. SEIDEL, Assistant Cashier 
J. R. HENDERSON, Asst. Cashier H. W. O'MELVENY, V.-P. & Counsel 

LEO. 8S. CHANDLER, Trust Officer 

H. W. UNDERHILL, Asst. Trust Offr. 

BRUCE H. GRIGSBY, Asst. Tr. Offr. 

LEO P. SCHAEFER, Real Est. Offr. 


HE size, management and facilities of these 

institutions make them a safe and efficient 

medium for the transaction of all kinds of legiti- 
mate banking in the Pacific Southwest. 














Which Has Grown 
Up With Los Angeles 


1889-1914 


HE growth and progress of 
T the city of Los Angeles 
and the Security Trust & 
Savings Bank for the past 
twenty-five years, have gone 
hand in hand. 
February 11th, 1889—a quarter of a century ago—the Security began business 
with a capital of $29,000. The city then had a population of less than 50,000. 
Today, Los Angeles is a metropolis of 450,000 inhabitants. The Security has 
kept pace with it. The bank’s capital is now $1,794,600, with a surplus of 
$1,100,000, and undivided profits, $790,000. 
One year after the bank started business it had $247,648 deposits. Today its 
deposits are well in excess of $41,0€0,000. During its entire history the 
Security has been under practically the same management. 


Capital Total Number of Deposits 
Resources Depositors 

1889 (Feb. 11) $29,000.00 ween 
1890 (Jan. 1) 68,100.00 $231,386.00 359 $154,007.00 
100,000.00 723,692.00 1,880 592,575.00 
100,000.00 1,877,195.00 4,079 1,721,614.00 
300,000.00 7,685,330.00 15,668 7,153,503.00 
850,000.00 23,980,670.00 54,930  22,549,128.00 
1,794,600.00 45,042,308.19 87,906 41,468,340.81 


EGURITY Trust 
<= SAVINGS BAN K. 














Oldest and Largest Savings Bank in the Southwest 


SECURITY BUILDING EQUITABLE BRANCH 
Fifth and Spring First and Spring 
LOS ANGELES 




















First National Bank 


BEAUMONT, TEXAS 
JNO. C. WARD, President 
W.S. DAVIDSON, Chairman of Board 
Vice-Presideuts: 


W. P. H,. McFADDIN JNO. N. GILBERT 
P.H.WIESS, F.ALVEY, W.L. PONDROM 


Cashier: F.M. LAW 
8.0.HAMPIL, KYLE WARD 


$200.000 


Asst. Cashiers: 


Capital - - . - 
Surplus & Undivided Profits $400,000 
Deposits - - - . $2,001,000 


Beaumont’s Oldest, Biggest, Strongest Bank 


Our facilities for taking care of items on Beaumont 
and surrounding territory are unexcelled. Your 
business solicited. Correspondence invited 








7. 
a» | he American 
ME ~ 
:» National Bank 
a of Beaumont, Texas 
B. R. Norvell, Pres. 
“ W.C. Tyrrell, Vice-Pres. 
3 William Wiess, Vice-Pres. 
ae Lee Blanchette. Vice-Pres. 
#} C. H. Stroeck. Cashier 
P. H Millard, Asst. Cashier 
A. E. Weaver, Asst. Cashier 


UNITED STATES DEPOSITARY 
Surplus (Earned) $ 
and Undivided Profits, 290,000 
Our position on the Roll of Honor of Na- 
tional Banks is, First in Beaumont, Sixth in 
Texas and 17%h in the United States. 





Colonial Trust Company 


of Hillsboro, Texas 


CAPITAL & 


$500,000 


G. L. WHITE, President 


SURPLUS 


$150,000 


ED. WOODALL, Sec. and Treas. 





We invite correspondence for the purchase of our guaranteed first 
mortgage loans orn the famous Black Waxy Lands of Texas. 


(50—41) 


COMMERCIAL NATIONAL BANK 


SYRACUSE, N. Y. 


CAPITAL $500,000.00 


SURPLUS, $300,000.00 


With Large Capital and; Surplus, a Strong Directorate, Competent 
Officers and Every Modern Facility, we invite Accounts and Collec- 
tions on the most Liberal Terms, Consistent with Sound Banking 


HENRICK 8S. HOLDEN, Pres. 


ANTHONY LAMB, Vice-Pres. & Cash, 


WILLIS A. HOLDEN, Vice-Pres, 
ARTHUR A. WHITE, Asst. Cash. 














E. P. Wilmot, Pres. Wm. H. Folts, Vice-Pres. 
M. Hirshfield, Cashier ©. M. Bartholomew, Asst. Cashier 


Austin National 
Bank 


AUSTIN, TEXAS 


UNITED STATES DEPOSITARY 
Capital Surplus & Profits Cas Po as 
$300,000 $519,000 Sane Deposits 


pore | aa 3 q ' ‘He ,070,000.00 
$4,018,000 - etge $8 





This 23-year-old bank is thoroughly open? 
equipped in every department. Its We have unsurpassed Facilities 
strong financial position, its efficient for handling Texas items. 
management and established reputa- 
tion for conservative banking methods ” a» See 
recommend it strongly to banks, Vico-Presidents 
bankers and individuals wanting a ph BAe — >. 
good banking connection at the capi- W. T. CARTER Cc. G. PILLOT 
tal of the Union’s largest State. J. M. ROCKWELL 

We are at the center of an Empire | , DeWITT C. DUNN, Cashier 


; D. W. COOLE istant Cashier 
of Business and would like to repre- a. “S. FNGHE Anetant Casnter 


sent you here. LEE PETERS, Assistant Cashier 














GEO. - LITTLEFIE >, Ri. sident 
H. A. WROE, Vice-Pre L. i R, Cashier 
=. it DAVIS, Vice- Pres. H. DPAEF FLIN, Asst. Cashier 
R. C. ROBERDEAU, Vice-Pres. CARL T. WIDEN, Asst. Cashier 


For Prompt and Best Service Send Your 
Texas Items Direct to the 


American National Bank 


AUSTIN, TEXAS 
Capital, $300,000 Surplus, $600,000 


Directors Responsibility Over $8,000 000 United States Government Depository 


Will remit in New York, Boston, Chicago, St. Louis Kansas City, 
or New Orleans Exchange when requested. We have unsurpassed 
facilities for collecting on all banking points in Texas. 














Citizens State Bank 


THE BANKERS and Trust Company 
DIRECTORY DALLAS, TEXAS 


Opened For Business May 31, 1913 
Cc ative St t Showing Growth in 


v 


“THE RED BOOK” Deposits 


Deposits June 4, 1913 . . $144,606.51 
In its thirty-first year and Deposits August 9, 1913 . 296,299.27 
Deposits October 21,1913 . 552,788.95 








BETTER THAN EVER 


Prompt attention pray to all Banking 
Matters entrusted to our care. 
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| Son Espail de la Isla de Cuba 


Capital - - - $8,000,000 
Head Office: 81 Aguiar St., Havana 


Established 1856 fe ‘ f 41 Branches 





OUR 41 BRANCHES, IN CUBA, PLACE US IN A POSITION TO 
HANDLE COLLECTIONS, PAYMENTS BY CABLE OR ANY OTHER 
BANKING BUSINESS ENTRUSTED 10 US T0 THE BEST ADVANTAGE 


Member American Bankers Association 


CUBA 


COLLECTION DEPARTMENT 


N the year 1913 the collections handled by the National 
Bank of Cuba aggregated $235,000,000, making its col- 
lection department one of the most important branches of 
the Bank’s business. 
Our success in handling collections is due to a complete 
and efficient organization and to the promptness with which 
funds are remitted — facilities which are at your service. 


National Bank of Cuba 


GOVERNMENT DEPOSITARY 
Head Office - HAVANA 
35 Branches in Cuba 
New York Agency, 1 WALL STREET 
Capital and Surplus - - - : $6,300,000 
Resources over” - : - - $40,000,000 


COLLECTIONS 




















Bank of Montreal 


(ESTABLISHED 1817) 


Capital, paid up - $16,000,000.00 
Rest - - - 16,000,000.00 
Undivided Profits  - 1,046,217.00 


New York Agency: 


(OPENED 1859) 


64 Wall Street 
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ERCHANTS’ BANK OF GANADA| 


HEAD OFFICE, - MONTREAL 


Capital Paid Up, . . * * $7,000,000 
Reserve Fund and Undivided Profits, 7,248,154 


Board of Directors 


SIR H. MONTAGU ALLAN, Pres. K. W. BLACKWELL, Vick-PREs. 
THOS. LONG we te vn 4. ALLAN yanepnss | ees 
ALEX. BARNET A. J. GRO. L. CAIN 
F. ORR LEWIS iow aie ) WILSON ALFRED B. EVANS 


Cc. C. BALLANTYNE 


E. F. HEBDEN General Manager. 
TT 





T. E. MERR - Supt. of "Branches and Chief Inspector. 
GEO. MUNRO - Western Superintendent. 
J.J. GALLOWAY - - - Supt. of Alberta Branches. 
Inspectors: 
W. A. MELDRUM A. C. PATERSON J. B. DONNELLY 


Branches and Agencies 


uebec — Montreal — Head Office, St. James St.; 1255 St. Catherine St. E.; 320 St. Catherine St. 
W.; 1330 St. Lawrence Boul.; 1866 St. Lawrence Boul.; 672 Centre St.; St. Denis St.; Beauharnois, 
Chateauguay Basin, Bury, Huntingdon, Lachine, Ormstown. Maisonneuve, Quebec, Quyon, Rigaud, 
Shawvile, Sherbrooke, Ste. Agathe des Monts, St. Jerome, St. Johns, St. Jovite, St. Sauveur de Quebec, 
Quyon, Three Rivers, Vaudreuil. 
Ontario — Acton, Alvinston, Athens, Belleville, Berlin, Bothwell, Brampton, Brantford, Bronte, 
Chatham, Chatsworth, Chesley, (larkson, Creemore, Delta, Eganville, Elgin, Eiora, Finch, Ford. Fort 
bmg Galt, Gananoque, Georgetown, Glencoe, Gore Bay, Granton, Guelph, Hamilton, Hamilton, 
King St. E., Hanover, Hespeler, Ingersoll, Kincardine, Kingston, Lancaster, Lansdowne, Leamington, 
Little By London, Lucan Markdale, Meaford, Mildmay, Mitchell, Napanee, Newbury. Oakville, 
Orillia, Ottawa, Owen Sound, Parkdale, Perth, Prescott, Preston, Renfrew, Sarnia, Stratford, St. Catharines, 
St. Eugene, St. George, St. Thomas, Tara, Thamesville, Tilbury, Toronto—Dundas St., Parl't St., Welling- 
ton St., Walkerton, Walkerville, Wallaceburg, Watford, West Lorne, Westport, Wheatley, Williamstow n, 
Windsor, Yarker. 
Manitoba—Brandon, Carberry, Gladstone, Hartney, Macgregor, Morris, Napinka, Neepawa, 
Oak Lake, Portage la Prairie, Russell, Souris, Starbuck, Winnipeg—Main St., Bannerman Ave. ; 
Alberta—Acme, Brooks, Calgary—8th. Ave., 2nd St. E.; Camrose, Carstairs, Castor, Chauvin, K 
Coronation, Vaysiand, Delburne, Donalda, Edgerton, Edmonton—Alberta Ave., Athabasca Ave., Jasper § 
Ave., Namayo Ave.; Edson, Hanna. Hughenden, Islay, Killam, Lacombe, Leduc, Lethbridge, Mannville, : 
Medicine Hat, Munson, Okotoks, Olds, Raymond, Redcliff, Red Deer. Rimbey, Rumsey, Sedgewick, 
Stettler, Strome, Tofield, Trochu, Vegreville, Viking, Wainwright. West Edmonton, Wetaskiwin. 
Saskatchewan—Antler, Arcola, Battleford, Carnduff, Eastend, Forres, Frobisher, Gainsborough, 
Gull Lake, Hamboldt, Kelvinhurst, Kisbey, Limerick, Maple Creek, Melville, Moose Jaw, Oxbow, 
Regina, Saskatoon, Shaunavon, Unity, Whitewood. 
British Columbia—Chilliwack, Elko, Ganges Harbour, Nanaimo, New Westminster, Oak Bay, 
Sidney, Vancouver—Granville St., Hastings St.; Victoria—Victoria (north end). 
Nova Scotia—Halifax, New Glasgow. 
New Brunswick—St. John. 


SUB AGENCIES. Ontario—Addison, Calabogie, Frankville, Hawkestone. London South, 
Lyndhurst, Muirkirk, Newington, Pelee Island. Quebec —Napierville Manitoba—Austin, Griswold, 
Lauder, Sidney. Alberta—Botha, Czar. sSaskatchewan—Dullard, MacNutt. 


NEW YORK AGENCY: 63-65 Wall Street 


Telephones Broad 2548, 2549 
W. M. RAMSAY, 
C. J. CROOKALL, {Asents 
Bankers in Great Britain —The London Joint Stock Bank, Ltd. The Royal 


Bank of Scotland. 
Bankers in France.—Credit Lyonnais. 


Bankers in Germany.—Deutsche Bank. 

Bankers in United States—New York—American Exchange National 
Bank. Boston—Merchants’ National Bank. Chicago—Northern Trust Co. ' 
St. Paul—First National Bank. Detroit—Peoples State Bank. Buffalo— i 
Marine National Bank. San Francisco—Anglo & London-Paris National 


Canadian Business 


Having 220 branches in Canada, this Bank's facilities for maKing 
collections throughout the Dominion are unsurpassed.—Canadian 
checks cashed, and money transferred to Canada by mail or telegraph, 
on favorable terms by the New York Agency. 
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e Bank of British North America 


Established in 1836. Incorporated by Royal Charter in 1840. 


Paid-Up Capital, £1,000,000 Sterling. 
Reserve Fund, - £620,000 Sterling. 





COURT OF DIRECTORS. 
F. R. 8. BALFOUR. EDW. ARTHUR HOARE. 
JOHN H. BRODIE. FREDERIC LUBBOCK. 
J. H. MAYNE CAMPBELL. C. W. TOMKINSON, 
GEO. DUNBAR WHATMAN, 


JACKSON DODDs, Secretary. 





Ww. 8. GOLDBy, Manager. 





Head Office in Canada, 140 St. James St., Montreal 


H. B. MACKENZIE, General Manager. 
J. ANDERSON, Superintendent of Branches. 
H. A. HARVEY, Supt. of Eastern Branches, Montreal. 
J. McEACHERN, Superintendent of Central Branches, Winnipeg. 
O. R. ROWLEY, Chief Inspector. 
J. H. GILLARD and N. V. R. HUUS, Inspectors, Montreal. 
B. C. GARDNER, Assistant Inspector. 


BRANCHES IN CANADA. 





HEAD OFFICE, 5 GRACECHURCH ST., LONDON, E. C. 


Agassiz, B. C. 
Alexander, Man. 
Ashcroft, B. C. 
Battleford, Sask. 
Bella Coola, B. C. 
Belmont, Man. 
Bobcaygeon, Ont. 


Boucherville, P. Q. 


Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont. 
Bromhead, Sask. 
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 


Campbellford, Ont. 


Ceylon, Sask. 
Darlingford, Man. 
Davidson, Sask. 
Dawson, Yukon. 
Duck Lake, Sask. 
Duncan, B. C 


Esquimalt, B. C. 
Estevan, Sask. 
Fenelon Falls, Ont. 
Fort George, B. C 
Fredericton, N. B. 
Girvin, Sask. 
Halifax, N. S. 
Hamilton, Ont. 

3 offices. 
Hedley, B. C. 
Ituna, Sask. 
Kandahar, Sask. 
Kaslo, B. C. 
Kelliher, Sask. 
Kerrisdale, B. C. 
Kingston, Ont. 
Lampman, Sask. 
Lillooet, B. C. 
London, Ont. 

2 offices. 
Longueuil, P. Q. 


Macleod, Alta. 
Midland, Ont. 
Montreal, P. Q. 
3 offices. 
Mount Dennis, Ont. 
North Vancouver, B. C. 
North Battleford, Sask. 
Oak River, Man. 
150 Mile House, B.C. 
Ottawa, Ont. 
Prince Rupert, B. C. 
Punnichy, Sask. 
Quebec, Que. 
2 offices. 
Quesnel, B. C. 
Raymore, Sask. 
Regina, Sask. 
Reston, Man. 
Rhein, Sask. 
Rossland, B. C. 
Rosthern, Sask. 


St. John, N. B. 

3 offices. 

St. Stephen, N. B 
Saltcoats, Sask. 
Saskatoon, Sask. 
Selkirk, Man. 
Semans, Sask. 
Torento, Ont. 

5 offices, 
Trail, B. C. 
Vancouver, B. C. 
Verdun, P. Q. 
Varennes, P. Q. 
Victoria, B. C. 

2 offices. 
Wakaw, Sask. 
Waldron, Sask. 
Weston, Ont. 
West Toronto, Ont. 
Winnipeg, Man. 

2 offices. 
Wynyard, Sask. 


Edmonton, Alta. Lytton, B. C. St. Catharines, Ont. Yorkton, Sask. 


AGENCIES IN THE UNITED STATES 
New York, 52 Wall Street. 


W. T. OLIVER, and P. C. HARRISON, Agents. 


San Francisco, 264 California Street. 


A. S. HALL, Inspector, Winnipeg. 
H.R. POWELL, Assistant Inspector. 
A. G. FRY and A. S. IRELAND, Agents. 





Drafts on South Africa and West Indies may be obtained at the Bank’s Branches. 
i Commercial Credits issued for use in Europe, China, Japan, East and West Indies; Brazil, 
River Plate, Australia, etc. 
} Travelers’ Letters of Credit issued in pounds Sterling, available in all parts of the world, also 
Domestic Travelers’ Letters of Credit for use in United States and Canada. 
The Bank issues its own Travelers’ Cheques, easily negotiable in all parts of the world. 


| AGENTS IN CANADA for Colonial Bank, London and West Indies. 
| AGENTS IN NEW YORK for Banco de Londres y Mexico, Mexico City and Branches. 




















The Royal Bank of Canada 


INCORPORATED 1869. 


Capital Authorized $25,000,000 
Capital Paid Up - 11,560,000 
Reserve Funds - 13,500,000 
Total Assets - - 180,000,000 


HEAD OFFICE, MONTREAL 


BOARD OF DIRECTORS 


H. 8. HOLT, President E. L. PEASE, Vice-President 
E. F. B. JOHNSTON, K. C., 2nd Vice-President 
Wiley Smith Hon. W. H. Thorne A. J. Brown, K. C. 
Hon. D. MacKeen Hugh Paton W. J. Sheppard 
Jas. Redmond T. J. Drummond C. 8. Wilcox 
G. R. Crowe Wm. Robertson A. E. Dyment 
D. K. Elliott C. E. Neil 
OFFICERS 
E. L. PEASE General Manager 
Cc. E. NEILL and F. J. SHERMAN............. Assistant General Managers 
W. B. TORRANCE Superintendent of Branches 


BRANCHES IN CANADA 
155 in Ontario and Quebec 70 in Maritime Provinces 
60 in Central Western Provinces 45 in British Columbia 
3 BRANCHES IN NEWFOUNDLAND 
BRANCHES IN WEST INDIES 


Cuba —_—— _— 


Antilla Cienfuegos Pinar del Rio Porto Rico Dominican 


Bayamo Guantanamo Puerto Padre 
Caibarien Havana (6) Sagua la Grande Mayaguez Republic 


eer Manzanillo a Ponce Santo Domingo 

pardenas Matanzas Santa Clara s s > . ori 

Ciego de Avila Nuevites Santiago de Cuba San Juan San Pedro de Macoris 
British West Indies 


JAMAICA: Kingston TRINIDAD: Port of Spain; San Fernando BAHAMAS: Nassau 
GRENADA: St. George's BARBADOs: Bridgetown 


British Honduras—BELIZE 
British Guiana—GEORGETOWN AND NEW AMSTERDAM 





LONDON NEW YORK 
Princes St., E.C., Willlam and Gedar Sts., 


W.-M. Botsford, Manager | S. H. Voorhees, Agent 





CORRESPONDENTS 


GREAT BRITAIN—Bank < ~ London County and Westminster Bank, Ltd., Bank of 
Scotland. 

FRANCE—Credit Lyonnais, Comptoir National d’Escompte de Paris. 

GERMANY — Deutsche Bank, Dresdner Bank, Direction der Disconto-Gesellschaft 

UNITED STATES—NeEw York: Chase National Bank, First National Bank, National Bank 
of Commerce, Blair & Co.—BosTon: National Shawmut Bank, First National Rank.— 
CHICAGO: Continental and Commercial National Bank.—PHILADELPHIA: Philadelpbia 
National Bank.— BUFFALO: Marine National Bank.—San FRANCISCO: First National Bank, 
Wells-Fargo Nevada Nationa] Bank.—NEW ORLEANS: Hibernia Bank and Trust Co. 


COLLECTIONS 


IN CANADA, CUBA AND BRITISH WEST INDIES HANDLED PROMPTLY AND ON FAVORABLE TERMS 








| The Bank of Ottawa 


ESTABLISHED 1874 
HEAD OFFICE, OTTAWA, CANADA 


Capilal (paid up) - - - - $4,000,000 
Rest and undivided profits - 4,952,759 
Total assets, exceeding - - 53,000,000 


BOARD OF DIRECTORS 


Hon. George Bryson, President 
John B. Fraser, Vice-Pres. 
Sir Henry N. Bate David Maclaren 
Russell Blackburn Denis Murphy 
Sir Henry K. Egan Hon. George H. Perley 
E. C Whitney 


George Burn, General Manager 
D. M. Finnie, Asst. General Manager 
W. Duthie, Chief Inspector 


Correspondence Solicited 


Offices throughout the Dominion of Canada. 
This Bank is in a position to undertake 
all the Canadian business of 
American Banks 
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THE CANADIAN BANK (| 
OF COMMERCE 


HEAD OFFICE: TORONTO 


SIR EDMUND WALKER, C. V.O., D. C. L., LL. D., President 
ALEXANDER LAIRD, General Manager JOHN AIRD, Assistant Genera Manager 








Paid-up Capital, 
$15,000,000 


Reserve Fund, 
$13,500,000 





The branches of this Bank cover every important 
point in Canada and include offices in the United States, 
Newfoundland, England and Mexico. They are dis- 
tributed as follows: 


is iidiencseccucensesdsesucion 53 i es ed tal 310 
Bvitiots Cotmanble ....00..005 cescee 44 IIL, cccctncrcevasssoonene 57 
EN vcntedbheodannsrecadewen kes 23 Shs Geccntsntk habe sinindcewns 2 
New Brunswick..... ueeunaenneaae 7 7 a 
i cceniciignecaué: nehiwie 13 ‘Total in Canada............. - 4 
Sh RA ANS 82 Se iictctecdestcusessaoes a 
Prince Edward Island...... Sammnts 5 Neowfoundiana ..............++-++ ~ 
MIE 9.40006. conessaduasoedssseesse 83 England in Digests 
PD Co6adsnee sons, we ‘ais ee geenats 1 
Es ee See eee 310 BOA cccccececccsscescceossccoes 376 


The Bank is therefore enabled to offer unsurpassed 
facilities for transacting every description of banking 
business and especially for making collections in any 
part of Canada. Accounts of American Banks are 
received on favorable terms. 


OFFICES IN THE UNITED STATES 


New York. 16 Exchange Place; W. GRAY and H. P. SCHELL, Agents. 
Portland, Ore. F.C. MALPAS, Manager. 
San Francisco, Cal. G. W. B. HEATHCOTE, Manager. 
Seattle, Wash. G. V. HOLT, Manager. 





MEXICO CITY 
Avenida San Francisco No. 50; J. P. BELL, Manager. 


LONDON, ENG. | 
2 Lombard Street, E. C.; H. V. F. JONES, Manager. 


NEWFOUNDLAND 
St. John’s; 8. H. LOGAN, Manager. 
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Reserve Funds 
$6,307,272 


Paid-up Capital 
$5,000,000 





Head Office—TORONTO, CANADA 


UR numerous Branches and complete Agency arrangements 

throughout Canada provide a prompt, economical and ac- 
curate collection service for United States Banks and business 

houses. 
OMPLETE facilities for banking business of every descrip- 
tion. 
DUNCAN COULSON, President W. G. GOODERHAM, Vice-President 
JOSEPH HENDERSON, Second Vice-President 

THOS. F. HOW, General Manager T. A. BIRD, Chief Inspector 
| 
| 
| 
| 
| 





HE INCORPORATED 1855 


BANK or TORONTO 


ASSETS $60,000,000 








The Elements of Foreign Exchange 


BY FRANKLIN ESCHER 


A BOOK FROM WHICH THE MAN WITHOUT 
TECHNICAL KNOWLEDGE CAN POST HIMSELF 


A short, practical treatise on foreign exchange designed to supply the need for a 
book from which a working knowledge of Foreign Exchange can readily be obtained. 
Carefully avoiding technicalities and confusing terms, the author explains his subject 
in language so simple and plain that it can be understood by everybody. 

Why exchange rises and falls as it does, what can be read from its movements and 
how merchants and bankers take advantage of them, the effect that these movements 
exert on the other markets—these and like questions are taken up in the first part of the 
book. The second part describes intimately the practical operation of exchange and the 
exchange markets, and contains special chapters on arbitrage, international trading in 
securities, the financing of export and imports, gold shipments, and other important phases 
of the subject. 

The happy combination of a thorough, practical training in foreign exchange and long 
experience in lecturing on the subject at New York University, has made it possible for 
the author to plan and write his book in such a way as to make it of a great value both 
to the practical business man and the student. 


PRICE $1.00 POSTPAID 





THE BANKERS PUBLISHING COMPANY 
258 Broadway - - - - New York City 














SAVINGS BANKS 


will find a digest of 100 By-Laws 
and all the important legal decisions 
of Savings Bank matters referred to 


and indexed in the new book, 


“The Savings Bank and its 
Practical Work” 


By W. H. KNIFFIN, Jr. 


Former Treasurer of a $25,000,000 Savings Bank and ex-Secretary 
of the Savings Bank Section, American Bankers Association 


In addition, the relation of the bank to its deposi- 
tors and every phase of the practical work of a 
Savings Bank is taken up in 38 chapters, 550 
pages, over 100 illustrations of forms, blanks, etc. 


THE FIRST AND ONLY COMPLETE WORK ON THE SUBJECT 


Price, $5.00. Carriage prepaid 


COPIES SENT TO BANKS ON APPROVAL 








THE BANKERS PUBLISHING COMPANY 


253 Broadway - - . - New York City 











A History of Banking 
in the United States 


By JOHN JAY KNOX 


(For seventeen years Deputy Comptroller and Comptroller of the Currency.) 








Assisted by a corps of financial writers in the various States; the whole 
work thoroughly revised by the Editor of The Bankers’ Magazine. 


HE only complete history of banking in the United States 
ever published. Itis in two parts—the history of institutions 
organized under Federal charters, and those formed under State 
authority. Embraces the period from the time the first bank was 
started to the Currency act of March 14, 1900. Asa history of 
State banking systems alone the book is invaluable. 
CONTENTS 
Colonial Banking. Banks of the United States. 
System. The Independent Treasury. 


with comparative statistics. 
Operations. 


Suffolk Banking 
National Banking System 
Legal Tender Notes. Loans and Funding 
Resumption of Specie Payments. General Banking 
and Finance. State Banking History. Government Deposits in 
State Banks. Savings Banksand Trust Companies. Banking Legis- 
lation. Statistics of Banks. Political Antagonism to Banks. The 
Clearing-House. Currency Delusions. Portraits and Sketches of 
Robert Morris, Alexander Hamilton, Albert Gallatin, Nicholas Biddle, 
Stephen Girard, Salmon P. Chase, Elbridge G. Spaulding, John Sherman and 
Hugh McCulloch. 





OPINIONS OF THE PRESS 


The publishers have placed students of 
finance under great obligations in preparing 
this grand work, and it must be conceded a 
place among the few indispensable histories 
of our country.— Boston Evening Transcript. 

The whole work has been done with the 
most painstaking zeal for completeness and 
accuracy. It is a masterpiece of financial 
history.—Indianapolis Press. 


Of special value is the history of banking 
in each State, as there was nothing of the 
kind in existence.—Detroit Free Press. 


We have at last a Standard history of 
United States Banking.—London Bankers’ 
Magazine. 


The book is a complete record of banking 
history.— Louisville Courier-Journal. 





s 


Printed from new type on good paper, uncut edges and gilt top; 
substantially bound in cloth with leather back. Contains over 
900 octavo pages and a number of steel-plate illustrations. 


Price per copy, carriage prepaid, $5.00 


THE BANKERS PUBLISHING CO. 


253 Broadway, New York 
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Guaranteed by the 
Australian Commonwealth Government 


Opened for business 20th January, 1913 


HEAD OFFICE, SYDNEY 


Branches at 
NEW SOUTH WALES Newcastle, Broken Hill, Dubbo 


FEDERAL CAPITAL .........+ Sesnesenes Canberra 
WHEEL, n.66:0040:0066000¢06000020000606 Melbourne 
QUEENSLAND, Brisbane, Townsville, Rockhampton 
SOUTH AUSTRA Ceeecceecceccescere Adelaide 
WEST AUSTRALIA $50 500 0065066000086 2005 Perth 
WEA, carvccecseesqccesecsacectécacce Hobart 
ENGLAND .,........ 36-38 New Broad St., London 


Agents and Correspondents in the United States, Canada, and 
Throughout the World 


Banking and Exchange Business of every description transacted 
SAVINGS BANK DEPARTMENT 

25c Minimum deposit 3% Interest from $5 to $1,500 

2000 Branches and Agencies at Post Offices throughout Australia 


On 30th June, 1913 
85,858 Savings Bank depositors had balances. ...$13,455,000 








General Bank balances...... Corccccccccccccccccs 11,795,000 
BOD dip sdweGehentes 0060s 4hbeo dees enneeeaed $25,250,000 
Head Office: 
_ _ Sydney, JAMES KELL, DENISON MILLER, 
New South Wales 
Deputy Governor Governor 
—=- ————————— 


Incorporated by Act of Parliament, 1865 


THE BANK OF ADELAIDE 


PAID UP CAPITAL 
RESERVE FUND .. 


AUSTRALIA 


UNCALLED CAPITAL 
RESERVE LIABILITY OF PROPRIETORS.. 


HEAD OFFICE: ADELAIDE, SOUTH AUSTRALIA 


LONDON OFFIC 


E: 11, LEADENHALL STREET, E. C. 


BRANCHES AND SUB BRANCHES IN SOUTH AUSTRALIA 
Aldinga Crystal Brook Hyde Park Palmer Stansbury 


Angaston Cummins 
Balaklava Curramulka 
Balhannah Denial Bay 


Kapunda Parilla Streaky Bay 
Keith Parrakie Swan Reach 
Koolunga Pinnaroo Tailem Bend 


Blanchetown Eastern Well Lamerco Port Adelaide Truro 


Bligh (Arno Bay) Eden Valley 


Blumberg Edithburgh 
Edwardstown Mannum Port Lincoln Urania 


Freeling 
Brentwood Georgetown 
Brinkworth Geranium 
Callington Gulnare 
Caltowle Gumeracha 
Carrieton Halbury 
Ceduna Hammond 
Clarendon Hawker 
Cleve Hindmarsh 
Cowell Hoyleton 


AGENTS AND CORRES 


Lobethal Port Augusta Tumby Bay 
Loxton Port Broughton Unley 


Minlaton Port Pirie Waikerie 
McLaren Vale Port Victoria Warooka 
Monarto South Port Vincent Wilkawatt 
Morgan Purnong Willowie 
Mount Pleasant Rhine Villa Willunga 
Mount Torrers Sedan Woodside 
Mundoora Snowtown Yacka 
Murray Bridge Spalding Yankalilla 
Noarlunga Springton Yeelanna 
Owen Yorketowp 


PONDENTS IN ALL PARTS OF THE WORLD 


Bills on all parts of Australasia purchased or collected. Drafts and Letters of 
Credit issued and Remittances cabled. Deposits received for fixed periods at rates 
to be ascertained on application, and every other description of Banking and Ex- 


transacted. 








Bank ot Hustralia— 

















Melbourne: 394 & 
396 Collinge St.; 384 
Elizabeth St. 

Burnley 

Collingwood 

Port Melbourne 

Prahran 

St. Kilda 

Williamstown 
Bairnsdale 
Ballarat 
Beechworth 
Bendigo 
Bright 
Castlemaine 
Chariton 
Chiltern 
Cobram 
Corryong 
Creswick 
Drouin 
Fish Creek 
Foster 
Geelong 
Katamatite 
Kiewa 
Kingston 
Korong Vale 
Korumburra 
Leongatha 
Mirboo North 
Mooroopna 
Morwell 
Nathalla 
Numurk 
Port Fairy (Belfast) 
Rosedale 
Rutherglen 
St. James 
Sale 
Shepparton 
Stawell 
Stony Creek 
Strathmerton 


Wellington 
Ashburton 
Auckland 
Christchurch 
Dannevirke 
Dunedin 
Eltham 
Featherston 
Feilding 
Gisborne 
Gore 


Talbot 
Tallangatta 
Terang 
Traralgon 
Tungamah 
Walwa 
Warragul 
Warrnambool 
Wedderburn 
Welshpool 
Wunghnu 
Wycheprooft 
Yackandandah 
Yarragon 
Yarram-Yarram 
Yarrawonga 


NEW SOUTH 

’ WALES 
Sydney: Martin 

Place; 64 Pitt St.; 

555 George St. South 
Kogarah 
Leichhardt 
Marrickville 
Newtown 
Petersham 

Albury 

Ballina 

Bathurst 

Bega 

Bellingen 

Berry 

Blayney 

Broken Hill 

Cootamundra 

Corowa 

Crookwell 

Dorrigo 

Dubbo 

Forbes 

Goulburn 

Grenfell 

Howlong 


xXxxvil 


Paid-up Capital . .. . 
Reserve Fund a on ae 


Reserve Liability of Proprie- 
tors under the Charter 


Jerilderie 
Kempsey 
Kyogle 

Lismore 
Maitland (West) 
Maitland (East) 
Moree 
Murwillumbah 
Muswellbrook 
Narrabri 
Narromine 
Newcastle 
Nowra 

Orange 

Parkes 

Peak Hill (N.S. W.) 
South Grafton 
Stroud 
Tamworth 
Tullamore 
Wagga-Wagga 
Wallsend 

Wee Waa 
Young 


QUEENSLAND 
Brisbane 
Beaudesert 
Cairns 
Charters Towers 
Chillagoe 
Gooyar 
Crow's Nest 
Forsayth 
Herberton 
Hughenden 
Ipswich 
Kingaroy 
Longreach 
Maryborough 
Oakey 
Richmond 
Rockhampton 
Roma 


Branches in New Zealand 


Hamilton 
Hawera 
Invercargill 
Levin 
Manaia 
Mangonul 
Marton 
Masterton 
Morrinsville 
Motu 


Napler 

New Plymouth 
Otaki 
Palmerston (Nth.) 
Patea 
Rotorua 
Stratford 
Taihape 
Taumarunui 
Tauranga 

Te Aroha 


(Incorporated by Royal Charter, 1835) 


$10,000,000 
13,450,000 


10,000,000 
$33,450,000 


Toogoolawah 
Toowoomba 
Townsville 


SOUTH AUSTRALIA 
Adelaide 

Kooringa 

Mount Barker 

Port Adelaide 

Port Lincoln 


.Port Pirie 


Wirrabara 


WESTERN 
vi | AUSTRALIA 
Perth 
Beverley 
Bunbury 
Fremantle 

Gnowangerup 
Kalgoorlie 
Menzies 
Moora 
Narrogin 
Norseman 
en 
ingelly 
Wagin 
Wickepin 
York 


TASMANIA 
Hobart 
Burnie 
Deloraine 
Devonport 
Fingal 
Latrobe 
Launceston 
Sheffield 
Stanley 
Ulverstone 
Wynyard 


Te Kuiti 
Temuka 

Te Puke 
Timaru 
Waipawa 
Waipukurua 
Wairoa 
Wanganui 
Waverley 
Whangamomona 
Whangarei 


Principal Correspondents in North America 


CANADA: 


Bank of British North. America 


Bank of Montreal 


Canadian Bank of Commerce 


UNITED STATES: 


National City Bank of New York 


Continental & Com’! Nat. Bk. of Chicago 


Corn Exchange Nat. Bank of Chicago 


Illinois Trust & Savings Bank, Chicago 


National Bank of the Republic, Chi 





Head Office, 4 Threadneedle Street, London, E. C. 
Branches in Australia 
VICTORIA Victoria, Contd. N.S. Wales, Contd. Queenland, Contd. 
UNITED STATES: 
Bank of New York 


cago 
Fourth Street Nat. Bank, Philadelphia 


Hanover National Bank, New York Wells Fargo Nevada National Bank of 


| 
| 
National Bank of Commerce, New York San Francisco 
Offer facilities for the transaction of every description of Banking Business in 
Australia and New Zealand. Negotiate or collect Bills. Issue Telegraphic Transfers. 
| 


Letters of Credit and Drafts, also Circular Notes and Circular Credits, negotiable in all 
Parts of the world. 
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Corn Exchange 
National Bank 


PHILADELPHIA 


E have reached and hold 
theaccounts of substan- 

tial mercantile houses who 
know and appreciate good 
banking and reliable service. 





Strength and Service 


@ Two important factors to be consid- 
ered in making your banking con- 
nections. 


OUR STRENGTH is guaranteed by a 
capital and surplus of almost three 
million dollars, and a management 
regarding absolute safety as the first 
consideration. 


OUR SERVICE has developed to the 
point of highest efficiency through the 
experience of half a century in meet- 
ing the needs of banks and the com- 
mercial community. 


The Peoples 


National Bank 
Pittsburgh, Pa. 


ORGANIZED 1864 






























































ESTABLISHED 1846 


The Bankers Magazine 


Volume LXXXVIII JUNE 1914 No. 


6 





CONTENTS 


All Contents are Covered by Copyright, 1914 


The Federal Reserve Board 

Editorial Comment 

An Inspiring Message—-Py E. J. Cattell 

How to Become a Successful Banker—-By Henry C. Winsor.... 
Banking and Commercial Law 

Replies to Law and Banking Questions 

Real Estate Loans by National Banks 

Investments—Conducted by Franklin Escher.................. 
Distribution of Surplus Incomes 

Safe Deposit 

Banking Publicity—Conducted by T. D. MacGregor 

Book Reviews 

State Membership in Federal Reserve Banks 

Modern Financial Institutions and Their Equipment 
Incorporators of the Federal Reserve Banks .. 

Foreign Banking and Finance 

Banking and Financial Notes 

With Bankers Magazine Advertisers 


ENTERED IN THE POST-OFFICE IN BOSTON, MASS., AS SECOND-CLASS MATTER 
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BALTIMORE 4 


CAPITAL : SURPLUS 


$1,000,000 “ems” $350,000 
FIRST NATIONAL BANK 


H. B. WILCOX, President. 
BLANCHARD RANDALL, Vice-Pres. SAM’L W. TSCHUDI, Asst. Cashier. 
WM. S. HAMMOND, Cashier. R. E. BOLLING, Asst. Cashier 


We place at your disposal a service based on the efficiency and 
experience gained during half acentury. We shall appreciate any 
business directed to us and give it careful and prompt attention. 
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THE 


Western Australian Bank 


ESTABLISHED 1841 


AUTHORIZED CAPITAL (25,000 SHARES OF £10 EACH) £250,000 
PAID-UP CAPITAL (25,000 SHARES OF £10 EACH) £250,000 


RESERVE FUND, £660,000. RESERVED PROFITS, £24,528 10s. 8d. 
RESERVE LIABILITY OF SHAREHOLDERS, £250,000 


HEAD OFFICE PERTH, W. A. 


DIRECTORS 


“—_ LOTON, Esq., J. P., Chairman 
Hon. GEORGE RANDELI.J-P F. re Esq. " rx i. A. J.P. 
Hon. Sir E. H. WITTENOUOM, K. C.M.G., M.L.C. Sir E. A. STONE, K.C.M.G. 


H. D. HOLMES, General Manager R. L. Ramen enen i 

F. A. KEN DALL, Accountant A. L. JOHNSTON, [Inspector 

Messrs. STONE & BURT, Solicitors Messrs. O. L. HAINES & CO., Auditors 
W. FERGUSON, Sub-Inspector 


BRANCHES AND SUB-BRANCHES 


ALBANY—C. McMICHAEL, Manager. MARBLE BAR—T. G. A. BARROW, Mer. 
BA LING J Sub-Branch of Greenbushes. MARVEL LOCH—W. M. HEARNBE, Manager. 
- NORTON, Manager. MECKERING—F. F. STEPHENSON, Mer. 
BOUL .DER—C. J. HODGKINSON, Manager. MEEKATHARRA—C. M. LAURIE, Manager. 
BRIDGETOWN . OOD, Mer. MENZIES—T. J. McGRATH, Manager. 
BROOK TON—H. z. HAMILTON, Manager. MERREDIN—J. K. HENNESSEY, Manager. 
BROOME—A. A. Du H. ROBERTSON, Mar. MIDLAND JUNC.—A. C. FRANKLYN, Mer. 
BULLFINCH—R. S. BLAIN, Manager. MOORA—J. CAMPBELL, Manager. 
BUNBURY—R. W. LOWE, Manager. MOUNT BARKER—A. B. CLARKE, Mer. 
BUSSELTON—T. D. PETTIGREW, Manager. MOUNT MAGNET—H. S. TAYLOR, Mer. 
CARNARVON—H. R. BLAKE, Manager. MT. MALCOLI) 
COOLGARDIE—G. A. STRANG, Manager. MT. MORGANS—F. H. L. SPARLING, Mgr. 
CRANBROOK—Sub-Branch of Tambellup. MULLEWA—S - . 
CUBALLING—H. E. FORWOOD, Manager. MURRIN MURRIN—Sub-Br. of Mt. Morgans. 
CUE—J. H. BROAD, Manager. NANNINE—H. S. CAMPBELL, Manager. 
CUNDERDIN—A. G. DISHER, Manager. NARROGIN—H. W. ASHTON, Manager. 
DANGIN—H. E. ROBINSON, Manager. NORSEMAN—J. AIREY, Manager. 
DONGARA—R. ST. JOHN RUDALL, Mer. NORTHAM—T. HARKNESS, Manager. 
DONNYBROOK—L. J. MACKINTOSH, Mer. NORTHAMPTON—Sub-Branch of Geraldton. 
DUMBLEYUNG—G. F. CLARKE, Manager. PINGELLY—W. H. PERRIN, Manager. 
hp tds E—C. L. CLIFTON, Manager. PINJARRAH—Sub-Branch of Harvey. 
N—G. BASHAM, Manager. QUAIRADING—F. J. STOBIE, Manager. 
YBU SHES EH. D. SCUTT, Manager. RAVENSTHORPE—D. O’B. CANNY, Mer. 
- REE: ee HENTON, —— SANDSTONE—S. DARGIN, Relieving Mer. 
oe — anager. SCUTHERN C SS—F. x NE Mer. 
KALGOORLIE—A. H. RICHARDSON, Mer. | S,uuertUP HG 3. LLOTD Memene 
KANOWNA—Sub-Branch of Kalgoorlie. ATT - © "1 wet 1 re. p 
KATANNIN 7 : TOODYAY—F. J. G. MILLER, Manager. 
<ATANNING—J. JOHNSON, Manager. 7 ATK 
=o evNTR , WAGIN—E. E. SCHROEDER, Manager. 
KOOKYNIE—G. H. SMYTHE, Manager. “ J in = 
LAVERTON—G. A. CANNY, Manager. WOODANILLING—Sub-Br. of Katanning. 
IL.AWLERS—Sub-Branch of Leonora. YORK—W. F. SHELLAM, Manager. 
LEONORA—H. T. WESTON, Manager. | YOUANMI—W. DUNN, Acting Manager. 


AGENTS 


LONDON—The Bank of Adelaide, 11 Lead- INDIA, CEYLON, SINGAPORE AND CHINA 

enhall Street, E. C. —Hong Kong and Shanghai Banking 
SOUTH AUSTRALIA—The Bank of Adelaide. Corpn.; The Chartered Bank of India, 
VICTORIA—Bank of New South Wales: Australia and China;The National Bank 

Bank of Victoria Ltd.: Royal Bank of of India Ltd.; and The Mercantile Bank 

Australia Ltd.; The Colonial Bank of of India Ltd. 

Australasia Ltd ENGLAND—The Manchester and Liverpool 
NEW SOUTH WALES—The Bank of New District Banking Co. Ltd.;_ United 

South Wales; Colonial Bank of Austral- Counties Bank Ltd.; London City and 

asia Ltd.: Royal Bank of Australia Ltd. Midland Bank Ltd.; London, County and 
QUEENSLAND—-Bank of New South Wales; Westminster Bank Ltd. 

The Bank of North Queensiand Ltd. SCOTLAND—The British Linen Bank. 
NEW ZEALAND—The Bank of New South IRELAND—The Bank of Ireland. 

Wales. AUSTRIA—Banque Imperiale Royale, privi- 
TASMANIA—The Commercial Bank of Tas- legiée des pays Autrichiens. 

mania Ltd. FRANCE—The Credit Lyonnais. 
CANADA—Royal Bank of Canada. GERMANY—Deutsche Bank; Dresdner Bank; 
SOUTH AFRICA—Standard Bank of South Standard Bank of South Africa Ltd. 

Africa Ltd.; National Bank of South (Hamburg). 

Africa Ltd. UNITED STATES—American Express Co.; 
MAURITIUS—The Bank of Mauritius Ltd. Standard Bank of South Africa Ltd. 
EGYPT—The Credit Lyonnais. (New York). 


The Bank purchases Bills on England and other countries, issues Drafts on its 
several Agents, and transacts every description of Banking business 
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ESTABLISHED 1817 


h AUSTRALIA 
| Paid-up Capital - - he $17,500,000 
| Reserve Fund- - - re, 11,750,000 
| Reserve Liability of Hh. 

Proprietors - - - eo SS 17,500,000 
| $46,750,000 | 
H Aggregate Assets, 30th September, 1913, $236,841,080 


J. RUSSELL FRENCH, General Manager 
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AUSTRALIA 


Pop., 4,500,000 ; area, 2,974,581 sq, Guiles 0 EL BOURKE 
sheep, 93,000,000; ‘cattle, 12,000,000: aunceston 
horses, 2,280, on: imports $297, O80, ‘000; TASMANIA 4 on 
2 2 
exports, $372,4 HOBART Christchurch 
Value of Australia’s Production 1911 


Agricultural $195,000,000 * Dunedin 
Pastoral 255,000,000 
: 95,000,000 
120,000,000 
Manufacturing 255,000,000 bd 
RT II sve sssenestsnsessoentisasacnitecct 30,000,000 ® Auckland I$ 


~ $950,000,000 
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l Head Office—George St., Sydney London Office—29 Threadneedle St., E. C. 
336 BRANCHES AND AGENCIES 


In the Australian States, New Zealand, Fiji and Papua (New Guinea) 
Cable remittances made to and drafts drawn on Foreign Places DIRECT 
Foreign Bills Negotiated and Collected. Letters of Credit and Circular Notes Iseued. 
NEGOTIABLE THROUGHOUT THE WORLD 


The bank collects for and undertakes the agency of other banks and transacts every 
description of Australian Banking Business 


Agents in New York, Standard Bank of South Africa, Ltd., 55 Wall Street | 


Agents in San Francisco, Bank of California National Association and 
Anglo and London Paris National Bank 








Trust Company Service in 


New York City 


This company, with ample capital, large resources, and 
an efficient and well systematized organization, has the ability 
and disposition to give good trust company service. 


Our various departments, including banking, foreign 
exchange, bond, trust, transfer, reorganization and collection, 
are well equipped with modern facilities for transacting 
business promptly and economically. 


For these reasons we feel justified in cordially inviting 
the New York accounts of banks and trust companies. 


Guaranty Trust Company 
of New York 


Capital and Surplus - - : ° $ 30,000,000 
Assets over - : - - - : 200,000,000 











The National City Bank 
=r of Chicano “= 





DAVID R. FORGAN, President 














ALFRED L. BAKER, 
Vice-President 
H. E. OTTE, 
Vice-President 
F. A. CRANDALL, 
Vice-President 
WALKER G. McLAURY, 
Cashier 
W. T. PERKINS, 
Assistant Cashier 
W. D. DICKEY, 
Assistant Cashier 


Capital ‘ : 
Surplus and Undivid 


Deposits. 





HENRY MEYER, 
Assistant Cashier 

A. W. MORTON, 
Assistant Cashier 

W.N. JARNAGIN, 
Assistant Cashier 

GEORGE L. WIRE, 

Attorney 

R. U. LANSING, 

Vice-Prs. &Mgr. Bond Dpt. 

M. K. BAKER, 

Asst. Manager Bond Dept. 


$2,000,000.00 
830,627.50 
31,283,201.31 


Accounts under the direct supervision of the Officers of this Bank 




















Franklin National Bank 


President 


Capital Sa ate cw J. R. McALLISTER 


Vice-President 


J. A. HARRIS, Jr. 
$1 0 0 0,000 4 /f Et \ \ Vice-Pr. & teats 
| " | E. P. PASSMORE 


Assistant Cashier 
J. WILLIAM HARDT 


Su ip | us b Ns Y, / Assistant Cashier 


J. C. FRANKLAND 


$3,000,000 Cem rte cx 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile 
Firms and Individuals 


Travelers’ Letters of Credit and Commercial Credits Issued 
Foreign Exchange in all its Branches 


DIRECTORS 


SAMUEL T. BODINE EFFINGHAM B. emt yose ae Lp SeeIES 

THOMAS = WITT CUYLER EFFINGHA 10 Ss 

GEORGE H. FRAZIER “aad ARD T. STOTESBU RY CHARLTON YARNALL 

EDWARD B. ig CY C. MADEIRA ATTERBU RY 

HENRY TATNA SLLIS P. PASSMORE EDGAR C.F a 
HER Ont Mt ALLISTER HARRIS , Jr. ) e 

ee D . ‘AMPTON BARNES RUDULPH ELLIS 























Tue Union Trust Company oF PitrspurcH 
PITTSBURGH PENNSYLVANIA 


ANKS desiring a depository for inactive 
reserve accounts will find in this Company’s 
immense surplus, its wise management and 
its efficient service three logical reasons for 

their patronage. Correspondence is invited. 


H. ©. McELDOWNEY, President 
A. W. MELLON, Vice President JOHN A. IRWIN, Secreta: 
J, M. SCHOONMAKER, Second Vice Pres. WILLIAM |. BERRYMAN Trust Officer 
SCOTT HAYES, Treasurer CARROL P. DAVIS, Assistant Trust Officer 
J. HARVEY EVANS, Asst. Treasurer 8. 8. LIGGETT, Manager Bond Department 


DIRECTORS 

ARTHUR V. DAVIS JAMES H. LOCKHART HENRY C. McELDOWNEY 

J. MARSHALL LOCKHART - PARK 

THOMAS LYNCH 

HENRY R. REA 
ANDREW W. MELLON WILLIAM B. SCHILLER 
" . RICHARD B. MELLON JAMES M SCHOONMAKER 

PHILANDER C. KNOX THOMAS MORRISON GEORGE E. SHAW 


siserpts Lhirty Two Million Dollars 





























~ 
ORGANIZED, EQUIPPED AND CONDUCTED 


SERVICE 


THE 


First National Bank 


of Philadelphia 


J. TATNALL LEA, President 


WM. A. LAW, CHARLES H. JAMES, 
Ist Vice-President aie Asst. Cashier 


& THE 
KENTON WARNE, Le anieeee FREAS B. SNYDER, 
2d Vice-President 1g oe wel Asst. Cashier 


THOMAS W. ANDREW, ied HARRY J. HAAS, 
Cashier , Asst. Cashier 


Capital & Surplus, $3,000,000 
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You ought to speak at least 
one foreign language. 





We can teach you, and we 
want to do so. 

For thirty-five years the 
Berlitz Method has been suc- 
cessful the world over. 








Our prices are reasonable. 

Do not lose time and money 
with inferior methods. We will 
give you one lesson free — then 
you can determine for yourself 


LA NG U A GES how easily a language may be 


learned. 


New Y ork For Self-Instruction and Schools 


without Berlitz Teachers the follow- 
MADISON SQUARE ing Books are Highly Recommended: 


French with or without Master, 2 vols. each . $1.00 

1122 Broadway ———. > * . ss os ° am 

B l ranch, 218 Livingston St. Spanish “ * * — eS ae 
= a - ‘ b. 343 L 8 A Smattering of Spanish . ‘ ; . 0.30 
ariem branco, « enox AV. French Comedies, Each . 3 . 0.25 


Over 350 Branches in the World French Novelettes * ; . 015 












































We plan bank 
improvements, 
whether new 
buildings or al- 
terations of ex- 
isting buildings. 
Write us;—you 
incur no obliga- 
tion by doing so. 





April third, 
aeilse, 


oggson, 
on Brothers, 
7 East FPorty-Pourth Street, 
Sew York, 


My dear ¥r. Hoggson: - 


Your wery kind letter of the 
2nad inst. has been received. One of my regrets 
upon the opening of our beautiful new hore is 
the inability of your good sclf to be our guest. 


annot refrain ‘from expre: 
ing my Warm appreciation of the courtesy and « 
together eplendid manner in which your firm has 
handled this project. From the first vieit te 
us a few years ago of your Mr, C.C. Morgan until 
the delivery of the building by Mr. A. Ward Butler, 
your Superintendent, we have felt that you and you 
only could do the work to our entire satisfaction. 
It has certainly been a comfortable procecding 
ana the unfailing courtesy and strict business- 
like methods of your men has appealed to we very 
much. 


I opened the doors of — 
Trust Company gn Business on the first day o 
December, 1896 a: I shell have the ——- of 
opening the pb of our New Home on Monday next, 
the 6th inst 


The building is fine in every 
respect. Three Objects have been attained: ex- 
ellent lighting, @ perfect system of ventilation 
and ample space. and, as hus been remarked to me 
ty many of our friends, *it is perfectly evident 
that the comfort and convenience of the public 
have been considered. 

Again thanking you and hoping 
that your firm will meet with many such successes, 
1 am, 


Youre sincerely. 








HOGGSON 


BROTHERS 


7 East 44th St., New York City 


National Shawmut Bank Building 
Boston 


First National Bank Building 
Chicago 
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Fulton Trust Co. 


149 Broadway 
New York 


‘*DREADNOUGHT”’ a compound of cork and other 

materials; is odorless and non-absorbent; is not affected 

by heat, grease or oils; is not slippery when wet or dry; 
and is reasonable in price. 


IT HAS PROVED ITS EFFICIENCY AND ECONOMY IN THE 
FOLLOWING BANKS AND TRUST COMPANIES 


CITIZENS SAVINGS BANK CENTRAL TRUST COMPANY 
Bridgeport, Conn. 54 Wall Street, New York City 
NATIONAL FREEHOLD BANKING CO, FULTON TRUST COMPANY 
Freehold, N. J. Singer Building, New York City 
AMERICIAN TRUST COMPANY ag ney BANK 
Bridgeport, Conn. warenes OSs 
suassmawon vatier casany NEWARK NATIONAL BANKING CO, 


. Newark, N. J. 
Burlington, Vt. 
NEWARK TRUST COMPANY 
GERMANIA SAVINGS BANK Newark, N. J. 


inpuntnancnduina MECHANICS BANK 
WORKINGMAN’S SAVINGS BANK AND Brooklyn, N. Y. 
pg ny in CITIZENS SAVINGS BANK 
vteaaillsi Stamford, Conn. 
— oy gg NATIONAL BANK N. J. TITLE GUARANTEE & TRUST CO. 
oston, Mass, Jersey City, N. J. 
SALEM SAFE DEPOSIT & TRUST CO. CITIZENS NATIONAL BANK, 
Salem, Mass. Englewood, N. J. 
DOLLAR SAVINGS FUND & TRUSTCO., BAXTER NATIONAL BANK. 
Pittsburgh, Pa. Rutland, Vt. 


Ilustrated Catalogue on Request 


‘ DREADNOUGHT FLOORING COMPANY 


30 East 42nd Street, New York 
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We plan bank 
improvements, 


whether new 
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Meesere,. Hoggeon Brose, 
7 B 44th Bt. 
New York City. 


buildings or al- Dear Sire :- 


terations of ex- Replying to your favor of the 2ndé inst. 
B e . you are at perfect literty to use cute of our 
isting buildings. bank as @ means of advertising your business and 
in thie connection, permit us to say that the 
Write us; you work done is very satiefectory, and very much 
bli P complimented and admired by our patrone and 
i obiga- Visitors to the City, believe we have just 
incur nO sd wheat went end feel red that we could not 
tion by doing so heve gotten better results from any one, 


There ie @ great deal of pleesure in 
having people to 40 work for you who ave 
epecialiete in their line, because they general- 
ly know better what you want than you do your- 
self, and that hae been our experience in deal- 
ing with you, 


We cannot epeak too highly of your mr. 
Sibley, who had charge of the construction, he 
wae on the job at ali times and the writer knows 
from hie personal knowledge, that he was in his 
little office in the rear of the building many 
nighte until near twelve o'clock, You are very 
fortunate in having euch men as thie associated 
with you, because they ere conscientious and 
peine taking, end I feel jured that hed you 
been in @ position to give the work your personal 
supervision, you could not have obtained better 
resulte than Mr. Sibley got for you, 


Youre truly, 


ae 

















HOGGSON BROTHERS 


7 East 44th St., New York City 


National Shawmut Bank Building First National Bank Building 
Boston Chicago 
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Fulton Trust Co. 


149 Broadway 
New York 


‘*‘DREADNOUGHT” a compound of cork and other 

materials; is odorless and non-absorbent; is not affected 

by heat, grease or oils; is not slippery when wet or dry; 
and is reasonable in price. 


IT HAS PROVED ITS EFFICIENCY AND ECONOMY IN THE 
FOLLOWING BANKS AND TRUST COMPANIES 


CITIZENS SAVINGS BANK CENTRAL TRUST COMPANY 
Bridgeport, Conn. 54 Wall Street, New York City 
NATIONAL FREEHOLD BANKING CO, FULTON TRUST COMPANY 
Freehold, N. J. Singer Building, New York City 
AMERICIAN TRUST COMPANY NATIONAL STATE BANK 
Bridgeport, Conn. Newark, N. J. 
sumemovoe TmuST COMPANY NEWARK NATIONAL BANKING CO, 


Newark, N. J. 
Burlington, Vt. 
NEWARK TRUST COMPANY 
GERMANIA SAVINGS BANK Newark, N. J. 


aapemenmcngain MECHANICS BANK 
WORKINGMAN’S SAVINGS BANK AND Brooklyn, N. Y. 
TRUST CO. CITIZENS SAVINGS BANK 
Pittsburgh, Pa. as 
Stamford, Conn. 
— ao NATIONAL BANK N. J. TITLE GUARANTEE & TRUST CO. 
oston, Mass, Jersey City, N. J. 
SALEM SAFE DEPOSIT & TRUST CO. CITIZENS NATIONAL BANK. 
Salem, Mass. Englewood, N. J. 
DOLLAR SAVINGS FUND & TRUSTCO., BAXTER NATIONAL BANK, 
Pittsburgh, Pa. Rutland, Vt. 


llustrated Catalogue on Request 


DREADNOUGHT FLOORING COMPANY — 


30 East 42nd Street, New York 




















A Wise Distinction 
LETTERS OF CREDIT—  rge' suns of mone} 
TRAVELERS’ CHECKS ctrreney quichy. 


Travelers to be thoroughly equipped should carry both 
Letters of Credit and Travelers’ Checks. 


. 


K. N. & K. Letters of Credit and K. N. & K. Travelers’ 
Checks are obtainable and available everywhere. 


Knauth -Nachod & Kine 


New York * Leipzig 
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BANK OF HAVANA 3st 


Capital, $1,000,000 


New York Committee 
JOHN E. GARDIN ALVIN W. KRECH 
JAMES H. POST 


Directorate in Havana 
Officers 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, SEBASTIAN GELABERT, 
Vice-President Managing Director 
CARLOS I. PARRAGA, Secretary JOHN S. DURLAND, Sub-Manager 


Directors 
CARLOS DE ZALDO LEANDRO VALDES 
JOSE I. DE LA CAMARA FREDERICO DE ZALDO 
SABAS E. DE ALVARE SEBASTIAN GELABERT 
EUSEBIO ORTIZ TORRES 


Acts as Cuban Correspondent of 
American banks and transacts a 
general banking business in 


























MORE THAN 


807% 


of the Banks and Trust Com- 
panies of New York City use 


for their checks and drafts. 
A check paper which is proof 


against fraudulent alterations 


is the logical check paper. 


Write for Samples 


George La Monte & Son 


BANK DEPARTMENT 


35 Nassau St. New York 




















A big black blot! — 


It can’t disturb the bookkeeper 
whose books are made of Brown’s 
Linen Ledger Paper—not one whit. 

Under the erasing knife the heav- 
iest blot disappears in a fine powder 
—without the paper rolling or shred- 
ding — without leaving a trace of an 
unsightly scar. 

And the best part of it is that the 
erasure can be written over without 
the pen-point sticking and spatter- 
ing— without the ink running and 
blurring. 

This is because the fine writing 
qualities of Brown’s Linen Ledger 
extend through the sheet. 





I should 


worry! ‘ 


If you want a neat set of books — 
books that will never turn yellow, 
weaken or fray from usage, specify 
the use of Brown’s Linen Ledger— 
the highest type of a ledger paper. 
Made with and without our Invis- 
ible Flexible Hinge. 


We are also makers of All Linen and 
Bond Papers of the Better Grades. 


L. L. Brown Paper Co. 


Est. 1850 Adams, Mass., U.S. A. 


ay 
LLBROWN PAPER Co, 
LINEN LEDGER 
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The Bankers Magazine Classified List of 
American Banks, Bankers and 
Trust Companies. 








ALABAMA 





W. R. RISON BANKING CO. 


HUNTSVILLE, ALA. 





Undivided Profits... 


A. L. Rison, Pres. 
Harry M. Rhett, Cash. 


Collections will —— 


rompt 
attention and be or on 
day of hog Established 1866. 





ARIZONA 





BANK OF ARIZONA. 
(Incorporated 1877.) 
PRESCOTT, ARIZ. 
Capital 
Surplus and Undi- 
vided Profits. ..... 116,000 
Ba. W. Wells, Pres. 
M. B. Hazeltine, Vice- Pres. 
C. A. Peter, Cash. 
W. H. Doyle, Asst. Cash. 


Oldest bank in Arizona. All oe 
ef collections at fair prices, with 


we returns. Deposits one million 
We _ others—we want 
te serve YO 








GEORGIA 





ATLANTA NATIONAL BANK. 


ATLANTA, GA. 


Surplus and Undi- 
divided Profits ..1,225.000 


©. E. Ouarrier, Pres. 
¥F. E. Block, Vice-Pres. 
James 8. Floyd, Vice-Pres, 
George R. Donovan, Cash 
J.S. Kennedy, Asst. Cash. 
J.D. Leitner, Asst. Cash. 





GEORGIA RAILROAD BANK. 


AUGUSTA, GA. 


JIndivided Profits.. 394,000 
Jacob Phinizy, Pres. 


Wm. A. Latimer, Vice-Pres. 
Rufus H. Brown, Cash. 

on to all be 
téon to all business entrusted to us. 
en to investments 


care giv 
Cerrespondence invited. 


| 


up. Careful atten. 








_ NATIONAL BANK OF BRUNSWICK 
BRUNSWICK, GA. 


0 St $150,000 
Surplus and Profits..175,000 
E. H. Mason, Pres. 
Albert Fendig, Vice-Pres. 
C. H. Sheldon, Cash. 
J. H. Parker, Asst. Cash. 
Special attention given collections 
which are actually presented and 
remitted for on day of payment. 


Write us for terms on accumulated 
balances. 





HAWAII 





THE BANK OF HAWAII, LTD. 
HONOLULU, HAWAII. 
Cable Address, *‘ Bankoh.” 


Capital, Surplus 
and Undivided 
Profits over... 

Total Resources 


G. H. Cooke. Pres. 
A. Lewis, Jr., Vice-Pres. & Mgr. 
F. B. Damon, Cash. 
Encashment of Letters of Credit. 
Through close connections on 


each Island, collections promptly 
executed. 


$1,200,000 
6,000,000 





BISHOP & CO. 


HONOLULU, HAWAII. 


(8. M. Damon 
A. W. T. Bottomley 
J. L, Cockburn) 


Collections anywhere in the Is- 
— promptly made and remit- 


Cable address “Snomad.”’ 


ILLINOIS 





ALEXANDER CO. NAT. BANK. 


CAIRO, ILL. 


E. A. Buder, Pres. 
Chas. Feuchter, Jr., Vice-Pres. 
C. O. Patier, Vice-Pres. 
J. H. Galligan, Cash. 
Frank Spencer, Asst. Cash 


} 
| Send us your Cairo items. Satis. 
| faction guaranteed. 





1OWA 


FIRST NATIONAL BANK. 
CORNING, IOWA. 


Special attention is called to our 
Farm Loan Department, which has 
negotiated in this territory upwards 
of $15,000,000 in these loans. 


LOUISIANA 





OPELOUSAS NATIONAL BANK. 
OPELOUBAS, LA. 
oe. penenene eoeced oy 


E. B. Dubuisson, Pres. 
J. B. Sandoz, Vice-Prea. 
Chas. F. Boagni, 2nd Vice-Pres, 
A. Leon Dupre, Cash. 
P. D. Pavy, Asst. Cash. 


Charter No. 6920. Began buasi- 
ness October 1, 1903. Collections 
solicited. 








MARYLAND 





FIRST NATIONAL BANK. 


CUMBERLAND, MD. 


lui 150, 
Un vided Profits.. 37,000 
Henry Shriver, Pres. 
J. L. Griffith, Cash. 
Transacts a general banking busi. 


ness. Prompt attention given te 
collections and correspondence. 








MISSOURI 





MISSISSIPPI VALLEY TRUST C0. 


8T. LOUIS, MO. 


Capital............ $3,000,000.00 
Surplus........... 3 3,500.000.00 
Undivided Profite 1,913,716.00 


(Statement March 4,1914.) 


Julius 8S. Walsh, Chairm’n of Board 
Breckinridge Jones, Pres. 
John D. Davis, Vice-Pres. 
William G. Lackey, Vice-Pres. 
Henry Semple Ames, Vice-Pres. 
Frederick Vierling, Vice-Pres- 
and Tr. Officer 
Mm. Me. Martin, Vice-Pres 
J. E. Brock, Sec. 
Henry C. Ibbotson, Asst. Sec. 
C. Hunt Turner, Jr., Asst. Sec. 
Louis W. Fricke, Asst. Ser, 
Edwin J. Kropp, Asst. Sec. 
Robert W. Fisher, Asst. Sec 


Tramsacts a general financial 
bond, real estate, safe deposit avd 
fiduciary business. Correaponden ce 
invited. 
see page 


For further particulars 
748. 
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Sec 


cial 
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NEVADA 





NIXON NATIONAL BANK. 


RENO, NEVADA. 
Capital Fully Paid, $700,000.00 


George Wingfield, Pres. 
F. M. Lee, Vice-Pres. 
H. G. Humphrey, Vice-Pres. 
R. C. Turrittin, Cash. 
H. H. Kennedy, Asst. Cash. 
M. D. Fairchild, Asst. Cash. 


ADY business entrusted to our 
eare will receive prompt and care- 
ful attention. 








NEW JERSEY 





CITIZENS’ NATIONAL BANK. 
(Chartered 1890) 


ENGLEWOOD, N.J. 





I cisccsisesns $50,000.00 
Surplus 100,000.00 
Undivided Profits. 62,000.00 
Deposite............ 1,155,000.00 


Clinton H. Blake, Pres. 
S.S. Campbell, Vice-Pres. 
A. Cornelius, Jr., Cash. 
Collections solicited. Remittance 


on day of payment at lowest rates. 
Send us your business. 





VINELAND NATIONAL BANK. 
VINELAND, WN. J. 


EE $50,000 
ING. cnasctecwsnes 60,000 
Undivided Profits... 44,000 


Myron J. Kimball, Pres. 
A. K. Richman, Vice-Pres. 
Chas. Lafferty, Cash. 
Edgar S. Ale, Asst. Cash. 





Prompt and careful attention to 
all collections in Southern New 
Jersey. 








NEW YORK 





PEOPLE’S BANK. 


BUFFALO, N.Y. 


GHG... .ccccrcscoeed $600,000 
Surplusand Profits 700,000 
Deposits. ........0. 8,000,000 


A. D. Bissell, Pres. 
C. R. Huntley, Vice-Pres. 
E. H. Hutchinson, Vice-Pres. 
' E. J. Newell, Vice-Pres. 
i Howard Bissell, Cash. 
’ C. G. Feil, Asst. Cash, 
A. J. Allard, Asst. Cash. 
G.H. Bangert, Asst. Cash. 





The most careful supervision 
even _— collection department 
ind al attention to drafts 
vith ot ls of lading. 











xIv 


JEFFERSON CO. NATIONAL BANK. 


WATERTOWN, XN. ¥. 


i icntnesceenned $250,000 
50,000 
Undivided Profits. 301,000 


@. B. Massey, Pres. 
R. J. Buck, Vice-Pres. 
G. V.8. Camp, Cash. 


anaes and largest bank in North. 
York. Your business 
Solicited” 


PENNSYLVANIA 





WYOMING NATIONAL BANK. 


WILKES-BARRE, PA. 


Undivided Profits. 63,000 


A. H. McClintock, Pres. 
Irving A. Stearns, Vice-Pres. 
Geo. H. Flanagan, Cash. 
Elmer E. Buckman, Asst. Cash. 


Collections promptly made on all 
accessible points at reasonable 
rates and remitted for on day of 
payment. 





RHODE ISLAND 





INDUSTRIAL TRUST CO. 
(Pawtucket Branch.) 


PAWTUCKET, R. I. 


GHEE .ccccenennd $3,000,000 
IE caccncsnessl 4,000,000 


William H. Park, Mgr. 
Chas. L. Knight, Asst. Mgr. 


ity solicited and promptly remitted 
for at lowest ra uccesded 
First National and Pacific National 
Banks of Pawtucket). 


Collections on this nptly Fe vicin- 








SOUTH CAROLINA 





BANK OF CHARLESTON N. B. A. 
CHARLESTON, 8. C. 


$500,000 
375,000 


GR vctccnngvesscend 
Surplus and Profits... 


E. H. Pringle, Pres. 
E. H. Pringle, Jr., Vice Pres. 
M. W. Wileon, Cash. 


Special attention given to city 
collections. Drafte on Charleston 
drawn with exchange remitted 
without charge. 





GERMANIA SAVINGS BANK. 


CHARLESTOK, 8. C. 


ee $100,000 
Surplus & Undivided 

POOR... ....scsc. SIGS 
Deposits over 3,210,000 





Henry Schachte, Pres. 
| J. H. Jahnz, Vice-Pres. 
Walter Williman, Cash. 
H. J. Bolimann, Asst. Cash 


PALMETTO NATIONAL BANK. 


COLUMBIA, 8. C. 


Surplus and Profits 177,000 


Wilie Jones, Pres. 
Jobn Siebels, Vice-Pres. 
J.P. Matthews, Cash. 





NATIONAL STATE 
| AND CITY BANK. 
RICHMOND, VA. 


Capital .. - $1,000,000 


600,000 





Ww. H. Palmer, Pres. 
J.8. Ellett, Vice-Pres. 
Wm. M. Hill, Vice-Pres. 
J. W. Sinton, Vice-Pres. 
Julien H. Hill, Cash 


Collections remitted for on day of 
payment. Correspondence solicited. 








WISCONSIN 





WISCONSIN NATIONAL BANK, 


OF MILWAUKEE. 


Capital ......... ..€2,000,000 
IE, cncccccece 1,000,000 


L. J. Petit, Pres. 
Herman F. Wolf, Vice-Pres. 
L. G. Bournique, Vice-Pres. 
Walter Kasten, Cash. 
J.M. Hays. Asst. Cash 
Franz Siemens Asst. Cash. 
Wm. K. Adams, Asst. Cash. 
F. K. McPherson, Asst. Cash 


Charter No. 4817. Accounts of 
banks and individuals solicited 
Prompt attention to collections 
Correspondence invited. 
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Books for Bankers 














Price 
Bankers’ Directory. (Red Book)......................5. $4.00 
History of Banking in the United States. John Jay Knox 5.00 
Practical Banking. Claudius B. Patten.................. 5.00 
Modern Banking Methods. A. R. Barrett................ 4.00 
Elements of Foreign Exchange. Franklin Escher.......... 1.00 
Gold Production and Future Prices. Harrison H. Brace.... 1.50 
Pushing Your Business. T. D. MacGregor................ 1.50 
Economic Causes of Great Fortunes. Anna Youngman.... 1.50 
Neglected Point in Connection With Crises. N. Johannsen 1.50 
Moneys of the World. James P. Gardner................ .50 
Bankers’ and Merchants’ Perpetual Maturity Guide...... 5.00 
Trust Companies—Their Organization, Growth and Manage- 
Ss: Se anc ckcawaene ee ennewnnges 4600s 4.00 


Savings Bank and Its Practical Work. Wm. H. Kniffin, Jr. 5.00 
Practical Treatise on Banking and Commerce. George Hague 3.00 
Banker in Literature. Johnson Brigham.................. 2.00 


Bank Directors—Their Powers, Duties and Liabilities.... 
John J. Crawford .50 


Credit Currency. Elmer H. Youngman.................. .50 
Natural Money. John Raymond Cummings.............. 2.00 


Two Thousand Points for Financial Advertising.......... 
T. D. MacGregor 1.50 


Bank Advertising Plans. T. D. MacGregor................ 2.50 








THE BANKERS PUBLISHING COMPANY 


258 Broadway - - - . New York City 
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New, Interesting and Profitable Book for All Bankers 


A Practical Treatise on Banking 
and Commerce 


By GEORGE HAGUE, 





Formerly General Manager of the Merchants Bank of Canada. 


ERE is a splendid new 400-page book which every bank man ought 

to have in his working library. 

Mr. Hague, who is one of the oldest and best known bankers in Can- 
ada, in writing this book has drawn upon the experience of fifty years. 
The author has filled his pages with practical information and helpful 
suggestions—food for thought and stimulus for successful efforts on 
the part of every reader. 

In its forty chapters, the book shows the relation of commerce to 
banking and is of value to all merchants and bankers who are interested 
in the broad field of business in general, as wel] as to the men at the head 
of a financial institution or behind the counters of a bank in any capacity. 

The book is written in a bright and interesting style. At times the 
author is epigrammatic. Always he is sound and helpful. The con- 
stant impression the reader gets is that he is being taken into the con- 
fidence of a man who has done big things, but has not overlooked the 
importance of details—the little things that make for success in business. 

Mechanically, the book is a fine example of the bookmaker’s art. 
It is clearly printed on fine paper and handsomely bound. 

The price is $3.00, carriage prepaid. 

Send for full descriptive circular or fill out this coupon now. 


BANKERS PUBLISHING CO., 
253 Broadway, New York. 


Enclosed find $3.00 for which send to the address below one copy 
of “A PRACTICAL TREATISE ON BANKING AND COM- 
MERCE,” by George Hague. 
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—"Weekly Savers” 


Nothing more than a beginning has been made when an 
individual has been induced, upon a fleeting impulse, to 
make a first deposit of a dollar or more ina savings account. 


Real thrift must become a HABIT. 


That involves making REGULAR deposits until the 
habit is formed. 


Your savings ~~ * r proves amply that only a small pro- 
ortion of those who make first deposits have formed the 
abit when they BEGIN. 


We believe that the bank’s big opportunity lies in DE- 
VELOPING ITS BUSINESS FROM WITHIN. — 


If you agree— 
invite us to tell you just what steps to take for 52) 
putting a different complexion on YOUR Savings ame 
Accounts. C, Saery > 


Harvey Blodgett Company 


Financial Advertising 
FIFTH AND MINNESOTA STREETS, ST. PAUL 



















NO INTEREST WITHOUT PRINCIPAL 


siete “Are you Saving Money? Do you want some 
HOUSEHOLD ACCOUNTING ‘ practical help in doing so? Read 


Economy s0 more means saving moncy than it 


SSS ss= = “TALKS ON THRIFT” 


4 leroy very best way to reduce household expenses is By T. D. MacGREGOR 

to itemize everything and set it down in black 

and white, and then cut.on éach item. This means This new book is, to a large extent, a reprint of 
limiting one’s outgo in a practical way. It may be «n- ae ‘ 

pleasant but, after all, one can be economical and vet 50 unusually strong and interesting “Talks on 
respectable and comfortable if it is done with « cheer 

ful spirit and in a dignified way Ihrift’’ by Mr. MacGregor in the 


There are specially prepared books for household 


accounts which may be procured cheaply, or you can campaign of thrift education of the $] 00 


make one to suit your own requirements from a blank . : : 
book such as can be obtained at any stationery store. Savings Bank Section of the Ameri- 


Here is a plan which you will find entirely feasible: can Bankers Association. It is a 

Get a book with pages about 10x12 inches. Then 
rule each two facing pages vertically so that there are, complete and convincing exposition of the whole 
say. eighteen columns. The first space at the left is 
for the names of the various items of receipt and ex subject of success through saving, and likewise 
penditure from day to day. The second column is for , : 
the amounts of the items of income received. the third contains more than one hundred quotations on 


column is for the figures of expenditure, and the fifteen 
remaining columns across the two pages are for the 
classification of the vanous items carried out from col- 


thrift from the lips of successful men of every age 


umn 2. For example. some such division might be and clime. 
made as this 

Column 1, Receipts, 2, Expenditures; 3, Food: 4 A One Dollar Book worth a Hundred 
Clothing, 5, Help; 6. Savings Bank or Real Estate; Dollars to any ambitious person 


THE BANKERS PUBLISHING COMPANY 
253 Broadway - - . - New York City 
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Methods and Machinery oi 
Practical Banking 


By CLAUDIUS B. PATTEN 


For many years Cashier of the 
State National Bank of Boston. 








The Twelfth Edition of This Remarkable Book 
Is Now On Sale 





O WRITER of the present generation has presented so much 
valuable information on Practical Banking subjects as the 
author of this work. It is written in an admirable style. 

The book is entertaining as well as instructive. It has taken first 
rank aS aN AUTHORITY on banking matters, and it is also regarded 
as a Text-Book by bank clerks, bank officers and all others who 
. ; wish to become proficient in the banking business. 

A number of the leading banks in New York, Boston, Phila- 
delphia, Chicago and other principal cities, as well as in smaller 
towns and villages, have ordered additional copies for their clerks 
and junior officers. 

The book should be in the hands of every one actively connected 
with a bank—Officers, Tellers, Bookkeepers and general Clerks—and 
every man should have a copy for his own use. 

No bank, be it large or small, in city or country village, old 
established or just beginning business, can afford to be without 
PaTTEN’s PRACTICAL BANKING. 


An Octavo Volume of 520 pages, printed on fine paper and 
substantially bound in Cloth sides, with Buckram back. 


Price, carriage prepaid, $5.00 
NOTICE—Subscribers for THE BANKERS’ MAGAZINE will receive 


a copy of Patten’s book at three dollars ($3) by remitting eight 
dollars ($5 for the MaGazinE and $3 for the book). 


i The Bankers Publishing Co. 


253 Broadway - - = «= New York, N. Y. 




















4th andl ew A 


Make Your Dollar Produce More in 
a New York City Hotel 


A pleasant room with private bath, 
$2.50 PER DAY facing large open court. 


(Not one room, but one hundred of them.) 


An excellent room with private 
bath, facing Street, Southern ex- 
$3.00 PER DAY posure. . . 


(Not one room, but eighty-seven of them.) 


Also attractive Room without Bath for $1.50 per day. The 
Restaurant prices are most moderate. 


Location 


One minute from 5 of the largest department 
stores. 

Five minutes’ walk from 19 principal theatres. 

Within a block of the Fifth Ave. shopping dis- 
trict. 

Every line of transportation passes the door. 

Fifth Avenue Bus lines and principal surface 
lines. 

The Hudson Tubes across the street. 

Elevated Railroad Station across the street. 

Subway Station three minutes away. 

Grand Central Station within seven minutes. 

Pennsylvania Railroad Station just one bloc} 
away. 

For convenience one cculd ask no more. 


The Hotel 


EVERYTHING NEW AND MODERN. 

600 ROOMS A FIVE MILLION DOLLAR HOTEL. 

400 BATHS EQUIPPED TO SATISFY THE MOST 
EXACTING TASTE. 
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All Baggage Transferred Free to 
and from Pennsylvania Station 


THE HOTEL MARTINIQUE 


On Broadway, 32nd to 33rd Streets, New York 


CHARLES LEIGH TAYLOR WALTER CHANDLER, JR. WALTER C. GIBSCN 
President General Manager Vice-President 

















ay Furniture That Gives Prestige 


Corporation and Banking offices, fitted with substantial, artistic fur- 
niture impress the visitor as having financial solidity and capable business manage- 
ment. We have, for many years, made a specialty of designing and making fine 
office furniture that combines beauty with dignity and enduring qualities, aiming 
in character and effect to harmonize with any requirements and give distinction 
and prestige. We also make Comp.tete StTanparpIzep QOvutrits in various styles 
for large or small offices. 


Information and Prices sent cn request—also the address of our agency nearest you. 


Doten-Dunton Desk Co. 29] Arch Street, Boston, Mass. 











THOUSANDS OF BANK 
ADVERTISING IDEAS 


{From The American Banker.] 


BANK ADVERTISING PLANS. 


A kook of practical suggestions for bank 
advertising by T. D. MacGregor the well- 
known writer on advertising topics; 
published by the Bankers Publishing 
Go., 253 Broadway, New York City. 
Cloth binding, 198 pages. 


This book is the third in the series of 
bank advertising literature produced b) 
Mr. MacGregor and any bank that does 
not possess these three books is missing 
an excellent opportunity to secure the very 
best that is offered along these lines. The 
first in the series is the volume on “Push- 
ing Your Business.”” containing funda- 
riental facts of advertising in general and 
bank publicity in particular; the second 
entitled “2,000 Points for Financial Adver- 
tising,” provides the writer of bank ad- 
vertisements with a fine line of “dope” in 
the form of phrases, sentences and para- 
graphs for “copy”; the third in the series 
aumirably presents a series of tried and 
successful plans that have been already 
made use of in modern banking publicity. 

The book is divided into sixteen parts 
or sections devoted to the following 
topics: Plans and Ideas for Bank Adver- 
tising; News and Advertising; Com- 
munity Boosting; Appealing to Nation- 
ality; Street Car Companies; Savings 
Clubs; the Bank Building; Pay Envelope 
Advertising; Christmas and New Year 
Suggestions; Calendars; the Bank His- 
torical; the Contest Idea; Parents and 
Children; Specialty Advertising; Bank 
Advertising Letters; Bank Emblems or 
Trade Marks. 

In the first section is presented a series 
of 165 different plans and ideas that have 
been successfully employed by banks in 
different lecations. These include house 
organs, advertising, floats in parades, 
time-table advertising, outdoor _ signs, 
statements and folders, electric signs, side- 
walk clocks, window displays, contests, 
home banks, etc. 

The last chapter, devoted to an illus- 
trated discussion of bank emblems or 
trade-marks, and presenting over 200 of 
such emblems, is especially interesting 
and valuable, and well worth the price 
of the whole book. 


Price $2.50 


THE BANKERS PUBLISHING COMPANY 
253 Broadway New York City 
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BENJ. F. TRIPP, Bank Vault Engineer 


46 CORNHILL, BOSTON 





Some of his clients — 
National Shawmut Bank, Boston, Mass. First National Bank, Greenfield, Mass. 
State Street Trust Co., Boston, Mass. Franklin Savings Institution, Greenfield, Mass. 
Worcester National Bank, Worcester, Mass. Merchants National Bank, New Bedford, "Mass. 
one Safe Deposit & Amoskeag Savings Bank, Manchester, N. H. 
Trust Com y, Springfield, Mass. Manchester National Bank, Manchester, N. H. 
Merchants National Bank, Bangor, Maine Mechanics National Bank, Concord, N. H. 
Metacomet National Bank, Fall River, Maas. National Globe Bank, Woonsocket, R. I. 














A Strong Endorsement 


In his address before the Annual Convention of the State 
Secretaries Section American Bankers Association, at 
Detroit, in September, on “ The Bank and the Newspaper,” 
Mr. Fred W. Ellsworth, Publicity Manager of the Guaranty 
Trust Co., New York, said: — 


‘** The cashier needn’t be afraid that he will run out 
of subjects, as the banking business is full of good 
talking points. I recently saw a book on bank adver- 
tising with a title something like this: ‘2000 Points 
for Financial Advertising.’ On the basis I have 
mentioned such a book would furnish material to the 
cashier for a dozen years or more.” 


“2000 Points for Financial Advertising” 


By T. D. MacGREGOR, author of “Pushing Your Business” 
Price $1.50. In combination with ‘‘ Pushing Your Business,’’ $2.25 








THE BANKERS PUBLISHING COMPANY 
258 Broadway - . - - New York City 








BOOKS..ON..BANKING 





Se Bankers Publishing Co. is headquarters for Books 
on Banking. A complete catalogue of all books on 
financial topics will be sent to any address on application. 


The Bankers Publishing Company 
NEW YORK CHICAGO BOSTON 




















QUALIFIED EXPERT 


nd EXAMINER 
QUESTIONED DOCUMENTS 
WRITING, SIGNATURES 


TF AND ACCOUNTS 





| 40 State Street 




















OPERATION OF THE NEW BANK ACT 


By Thomas Conway, Jr., Ph. D., and Ernest Minor Patterson, Ph. D. 


Comprising a careful analysis of the following: 


What are the advantages and disadvantages to each class of national banks in 
joining the system? 

Under what conditions is it expedient for state banks and trust companies to be- 
come members? 

What will be the effect upon the business of reserve city banks? 

What will be the effect of the new system upon the New York City banks and 
upon the stock market? 

What changes will the law make in the methods commonly employed by business 
men in financing their businesses? 

What effect will the new regulations concerning the clearing of checks and drafts 
have upon the profits and the methods of the banks in handling this business? 

Will it be good business to rediscount? 

Courses open to national banks with regard to their circulation. 

Effect of the new reserve requirements on the savings department 

Business possibilities in the opportunity to national banks to loan on farm lands and 
co a trust business. 


430 Pages 12mo Cloth Bound $2.00 Net Postage, 14c. 


THE BANKERS PUBLISHING COMPANY 


253 Broadway New York City 

















ONLY N. Y. HOTEL WITH WINDOW SCREENS THROUGHOUT 


Hotel Cumberland 


KEPT BY A FORMER BANKER NEW YORK 
| S. W. Corner Broadway at 54th Street 


Near 50th St. Subway Station and 53d St. Elevated 
Ideal Location. Near Depots, Shops and Central Park 


Broadway cars from Grand Central Depot pass the door, also 
Seventh Avenue cars from Pennsylvania Station 





NEW AND FIRE-PROOF 
STRICTLY FIRST-CLASS RATES REASONABLE 
$2.50 with Bath, and up 











10 MINUTES WALK FROM 40 THEATRES 
SEND FOR BOOKLET 


H. P. STIMSON, Formerly President American National Bank of 
Kansas City; lately with Hotel Imperial, N. Y. 





HEADQUARTERS FOR BANKERS 

















Spring Books Everybody’s Reading 








“Tfany contemporary book can be called a classic, 
surely ‘Penrod’ may be ranked among the im 
mortals of American boy tife in our literature.” 


— New York Press 


PENROD 


By BOOTH TARKINGTON 
Author of * The Gentleman From Indiana”, ete. 
Harold MacGrath says :— 


‘* Best stuff Tarkington has yetdone. Takes 
you back to ‘one old cat’ and ‘hub’ and pil- 
fered grape-arbors.” 

Kllis Parker Butler says: 

‘**Tark’ has created another immortal boy 
to stand with Twain’s ‘Tom Sawyer,’ Aldrich’s 
‘Bud’ and that’s all I can say. But give Booth 
Tarkington a tip—never let ‘ Penrod’ grow up! 
We need him immortally boyish,—so few im- 
mortal boys.” Illustrated by GorpoN GRANT. 
Net $1.25. 


FRANK NORRIS’S Long Lost Manuscript 


VANDOVER 
AND THE BRUTE 


By the author of 
“The Pit” “The Octopus” *“ McTeague” ete. 


H. L. Mencken says :— 


‘* *Vandover and the Brute’ has filled me with 
enthusiasm. Next to ‘McTeague’, it seems to 
me to be the most virile and straightforward 
thing that Norris ever did. It keeps on a plane 
of extraordinary reality. It is a long while 
since a novel has made so powerful an impres- 
sion on me—.... And the manner of the 
conclusion is perhaps the best thing in the book.” 
Net $1.35. 


Third Large Printing of JOSEPH CONRAD'S 


CHANCE 


By the author of “ Lord Jim”, “‘ Youth”, 
“Twixt Land and Sea”, ete. 
New York Times says :— 

‘Flora de Barral conquers her place by 
chance, as must be with such sorely wounded 
souls. Although we never see her face to face 
throughout the story but only reflected, now in 
this mirror, now in that, she is one of the most 
appealing heroines in modern fiction. 


‘‘ The plot of ‘Chance’ is genuinely dramatic 
as life is. Lifelike, moreover is the quiet man- 
ner of its outworking, expression. Mr. Conrad 
respects life too deeply to play cheap tricks 
with it, and he knows that in real life the tragic 
climax rarely develops in conventionally tragic 
manner.”—Chicago Record Herald. Net $1.35. 





Ade’s Fables 


By George Ade 
New Fables in Slang 


Ade has the relentless eye of an acute 
observer, and in there new fables he dis- 
mays the reader by burlesyuivg his secret 
foibles in inimitable mock heroics. Mr. 
Ade is up-to-the minute with his satire and 
makes pleasant fun of the tango, the suffra- 
gette and other features of present life. 
Philadelphia North American, Illustrated 
by JOHN T. MCCUTCHEON. Net, $1.00. 


My Garden Doctor 


By Frances Duncan 


The Gospel of the Healing 
Qualities of Mother Earth 


By a mere suggestion she makes you 
look at life in the perspective and you see 
visions of a real life overtlowing with quiet 
joy. Read **My Garden Doctor” once and 
then you will go back to it,as I did, picking 
out little bits of humor and little human 
touches that you like tothink about. New 
London Telegraph. Net $1.00 


A Son of the Ages 
By Stanley Waterloo 


Author of 
‘The Story of Ab” 


A remarkable story of the evolution 
and early history of man, preserving its 
unity by making each successive stage the 
reincarnation of a single individual. We 
may all be glad to refresh our memories with 
facts presented in Mr. Waterloo’s poetic 
and picturesque style, as well aa to enjoy a 
book which belongs to genuine literature. 
New York Times. Illustrated Net $1.25. 


Second Large Printing 


Psychology 
and Social Sanity 


By Hugo Miinsterberg 


Prof. Miinsterberg here takes up some 
of the important problems of the day and 
shows how the application of psychological 
principles wiil help in their solving. Some 
of the problems discussed are: Women and 
the Jury System, Investors and Wild Cat 
Schemes, Publicity and the Sex Problem, 
ete. Net $1.25. 











Doubleday, Page & Company 


Garden City, a NEW YORK 


Many people can not get books. If 
there is no bookstore near you, we 
shall be glad to send books by Parcel 
Post on approval. 














renee PANE AND REPORT enTHOUT cELay 
Me RE « AnAneha 
OX, 


tye 
miter 
acu? r 


aera 





rteas 


$2500 | 
a2oaie | 


2s 
“4 reas 
a1 rte. 


31646; | vee 











Save 20 Cents on 
Every Pass Book 


To hand a depositor his pass book balanced 
up-to-date costs the banker about 25 cents. A 
“Two operators can handle work in less ; 
time than four men formerly did" Statement of his account made out by hand 
First National Bank, Kalamazoo, Mick. Costs approximately 10 cents. 














“With several thousand customers, it On the other hand, it only costs about a 
might be of interest to state that only : . : ‘ 
aint: ere give him an up-to-the-minute state- 
balance his pass book. We also know ment of his account made on a Burroughs 


we are getting business through this Bank Statement Machine 
feature of our accounting.” — The Heard 


Nationa! Bank, Jacksonville, Fla. Twenty cents is a big saving to be effected 
“The neat, accurate and intelligent state- on ome individual account. Multiply it by the 
ments produced by the Burroughs state- > 
cera adls oy .,  mumber of your accounts to figure the monthly 
ment machines are a source of pride : 
and gratification to us and are received Saving to you. 


very favorably by our customers. We 


estimate that a great savingin the time These figures and comparisons are both 
andl abor of our staff may be directly at- interesting and valuable because they are the 
ae_yer eer personal experiences of bankers all 
Bank of Commerce, Winnipeg, Man. 7 = 9 

One operator on Burroughs Statement over the country in handling depositors state- 
machine handles two to three thousand ments on Burroughs machines. 


items per day distributed over three . ’ 
accent cient. Waiunite sédbiend Our System Bulletin “Bank Statements” 


two statement clerks.”—First National tells how these bankers are saving time and 
Bank, En 0d, Ill. ’ j 
. . é money. It was written for you, send for it. 


“Two Burroughs machines take care of 


eight: ndividua] bookkeepers. Handle Burroughs Adding Machine Co. 


from 4000 to 5000 accounts daily.”— 
Utah State National Bank, Salt Lake 61 Burroughs Block 


City, Utah. Detroit, Michigan 
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THE J-G-\WHITE COMPANIES 


]:G-WHITE & COM PANY: INCORPORATED 


Purchase and Finance the development of Public 
Utility Properties. We offer to Bankers and Dealers 
Public Utility Securities. 


THE J-G-WHITE ENGINEERING CORPORATION 


Design and Construct Hydro-electric developments, 
Electric Light and Power Properties, Electric Rail- 
ways, Gas Plants, Steam Railroads, etc. Reports, 
Physical Valuations, Appraisals, Purchases. 


THE J-G- WHITE MANAGEMENT CORPORATION 


Operate and Manage Public Utility and Industrial 
Properties. 


43 Exchange Place - New York 
Chicago Manila, P. I. San Francisco 


J] G‘WHITE & COMPANY: LTN- 


9 Cloak Lane. Cannon Street, London, E C 
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OP  TTIN  P aPD  Aacle 


The ‘Chase National Bank | 


OF THE CITY OF NEW YORK 
CLEARING oven SorEEVe fr 
Capital - $5,000,000 
Surplus and Profits (Earned) - >< . - 10,153,000 


Deposits - cafe Ae BEREAN 149,024,000 





ALBERT H, WIGGIN, President 
SAMUEL H, MILL Vice- Presi CHARLES ©, SLADE, Ass’t Cashier 
EDWARD R. TINKER, Jr., Vice: President EDWIN A. LEE, Ass’t Cashier 
HENRY M. CONKEY, Cashier WILLIAM E, PURDY, Ass’t Cashier 
ALFRED ©. ANDREWS, Ass’t Cashier 


BENRY jon A. iN HEPBURN GEORGE F. yw 
JAMES x sown LWA UBY FRANCIS L, ig 
GRANT B. SCHLEY LA JOHN J. MITCHELL 


FORDIGN HE OCOBRANGH DHPARIMANT 


OE TN eS ME A TR 58 ll 


Surplus 
$2,000,000 


F. O. WATTS, President 
THOS. WRIGHT, Vice-Pres. H. HAILL, Asst. Cashier 
R. 8S. HAWES, Vice-Pres. E. C: STWART, Asst. Cashier 
J. BR. COOKE, Cashier F. K. HOUSTON, Asst. Cashier 
D’A. P. COOKE, Asst. Cashier W. C. TOMPKINS, Auditor 


- —— a ort ere rene ee . + 2 ne mcememeitor: 


ee oe. aR OE 


The Girard National Bank 


OF PHILADELPHIA 


Capital * . . * a 82,000,000 
Surplus and Profits 5,000,000 
Deposits, . . ° * . 45,8 7 5,000 
FRANCIS B. REEVES, Chairmen of Board of Directors 
RICHARD L. AUSTIN, President JOSEPH WAYNE, JR., Vice-Pres. & Cash. 
T. E. WIEDERSHEIM, Vice-Pres. CHAS. M. ASHTON, Assistant Cashier 


HAVE YOU A PHILADELPHIA ACCOUNT? 
YOU NEED ONE TO PROPERLY HANDLE YOUR BUSINESS # 


nO em 














